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Investment  Estate  Building  Through  Mutual  Funds 


one  of  Canada's  funds,  still  one 
of  the  outstanding  funds  today, 
redeeming  its  shares  when  offer¬ 
ed  out  of  cash  reserves  and  out 
of  cash  received  from  liquidation 
of  securities. 

The  shares  of  that  fund  natur¬ 
ally  sank  in  value,  but  somehow 
j  —and  this  is  the  experience 
I  through  every  bad  market  break 
i  for  any  well  organized  and  well 
invested  fund — the  share  value 
1  never  drops  quite  as  badly  as 
does  the  value  of  individual 
shares  li.sted  on  daily  trading  ex¬ 
changes. 

Good  mutual  funds  have  sur¬ 
vived  wars  and  panics,  they  have 
grown  through  presidential  ill- 
nessess  and  through  periods  of 
“temporary  recessions.’’  Even  in 
days  of  wild  speculative  drives, 
when  the  whole  investment  world 
appears  to  bent  on  putting  a  multi 
I  million  dollar  value  on  a  ten 
cent  ore  body,  mutual  investment 
fund  shares  somehow  manage  to 
attract  those  who  do  not  trust 
I  their  own  judgment  but  who 
;  prefer  professional  management 
I  even  when  stocks  go  up.  It  is 
easy  to  ask  for  it  when  stocks 
go  down.  Only  in  the  latter  case, 
you  do  not  only  pay  the  modest 
fee,  you  also  pay  in  the  loss  of 
capital  from  your  self  managed 
equities. 

That  is  why  every  good  Cana¬ 
dian  investment  fund  -today  can 
j  point  to  greater  numbers  of 
j  shareholders,  greater  total  net 
'  assets  and,  generally  speaking, 
[  a  wider  clientele  of  friends  than 
'  at  any  time  in  the  past. 


vestors  Syndicate  of  Canada  Ltd. 
in  Winnipeg  came  the  creation 
of  Inevstors  Mutual  of  Canada, 
a  fund  whose  assets  now  are  in 
excess  of  $126  millions,  and  in 
Vancouver,  Mutual  Accumula¬ 
tion  Fund  was  formed,  also  in 
1930  and  has  made  substantial 
progress  ever  since. 

Other  funds  which  are  now 
availablle  more  or  less  through¬ 
out  Canada  and  which  are 
serving  greatly  the  Canadian 
investor  who  is  seeking  speci¬ 
fic  investment  ends  are  Group¬ 
ed  Income  Shares,  the  All- 
Canadian  Fund;  three  super¬ 
vised  funds  (Growth,  Income 
and  Executive);  the  Canafund, 
Timed  Investment  Fund  and 
Dominion  Equity  Inve.st- 
ments. 

Introduced  into  Canada  re¬ 
cently  and  finding  a  substantial 
market  here  is  the  Television 
Electronics  Fund,  an  American 
mutual  fund  based  largely  on 
shares  in  a  number  of  the  ma¬ 
jor  industries  directly  or  indirect¬ 
ly  connected  with  this  modern 
industry.  It  is  obviously  a  time¬ 
ly  fund  and  of  interest  in  Canada 
where  inve.stment  interest  in 
these  specific  industries  must 
needs  be  limited  because  oY  the 
dearth  of  publicly  financed  com¬ 
panies  in  these  fields. 


fund  probably  serves  you  right 
but  if  you  w  ant  to  build  up  a 
dynasty  which  300  years  later 
would  dictate  to  governments  a 
compounding  fund  is  the  answer. 

Or  if  you  simply  want  to  be  a 
lot  richer  40  years  from  now  than 
you  are  today.  Some  people  have 
that  aim,  and  they  do  want  to 
do  it  the  relatively  simple  way 
of  saving  and  investing. 


companies  both  directly  and  in¬ 
directly  participating  in  the  elec¬ 
tronic,  atomic  and  similar  indus¬ 
tries. 

But  specialised  or  otherwise, 
these  funds  only  differ  in  the 
approach,  never  in  the  aim  of 
giving  the  fund  investor  a  diver¬ 
sification,  capital  security  and 
growth  potential  which  he  could 
not  obtain  from  buying  a  single 
industrial  equity. 

There  is,  however,  some  diver¬ 
sification  as  between  Canadian 
mutual  funds.  One  can  choose 
between  straight  equity  funds, 
balanced  funds,  funds  based 
strictly  on  the  leverage  prin¬ 
ciple.  Generally  speaking,  how¬ 
ever,  the  variety  of  people  for 
whom  investment  funds  are  suit¬ 
able  is  infinitely  greater  than 
the  variety  of  funds  available 
for  their  choice. 


shown  such  a  growth  in  recent 
years. 

Most  investment  funds  now 
incorporate  this  feature,  with 
the  option  to  the  shareholder  of 
taking  his  share  earnings  in 
quarterly  dividends  or  of  letting 
them  be  reinvested  in  shares 
and  fractional  shares  of  the  fund 
of  which  he  is  an  investing  mem¬ 
ber. 

It  was  only  natural  that,  once 
the  principle  of  mutual  finds 
should  be  well  established  in 
Canada  there  should  not  only  be 
investment  diversification  with¬ 
in  the  individual  funds,  but  also 
as  between  funds. 


Given  confidence  in  the  longer 
term  growth  —  five  years,  ten 
years,  thirty  years,  dollar  aver¬ 
aging  is  quite  a  smart  way  to 
beat  the  market.  You  merely 
invest  the  same  amount  —  a 
reasonbly  modest  one  to  start 
with— every  month.  One  month 
you  might  get  fifteen  shares  for 
your  money,  the  next  you  might 
get  twelve,  the  month  after  that 
you  might  get  eighteen. 

Try  it  on  pap^  first,  it  is  sur¬ 
prising  how  it  works  out. 

Probably  the  most  startling  of 
all  revelations  in  this  business  of 
investing  is  the  result  when  one 
utilises  the  compound  interest. 

You  probably  know  the  story 
about  what  would  have  happened 
if  Columbus  had  invested  a 
dollar  the  year  he  sailed  across 
the  Atlantic  for  the  first  time. 
At  a  straight  5%  he  would  now 
have  a  dollar  plus  some  465  5- 
cent  pieces  or  about  $23  for  a 
total  of  about  $24.  It  is  hardly 
worth  waiting  almost  half  a 
millenium  for  it. 

Had  he  invested  it  at  5%  com¬ 
pound  interest  however  he  would 
now  be  worth  about  three  bil¬ 
lion  280  million  dollars,  simply 
on  the  basis  that  at  5%  com¬ 
pounded  the  sum  doubles  itself 
about  every  14  years.  It  is  not 
hard  to  figure  it  out  yourself  if 
you  can  take  a  few  hours  off  to 
do  it.  . 

Investment  fortunes  are  built 
on  this  basis  which  probably 
accounts  for  the  fact  that  the 
compound  interest,  accumulat¬ 
ing  plans,  with  dividends  rein¬ 
vested  automatically,  have 


By  fhe  "Anolyst' 


Mutual  funds  are  continuing 
their  growth. 

There  may  be  minor  interrup¬ 
tions  from  time  to  time  when 
sudden  squalls  hit  the  stock  mar¬ 
ket  averages,  interrupting  in¬ 
vestor  confidence  or  carefully 
laid  accumulating  plans  or  when 
defensive  positions  are  being 
taken  by  fund  managers  in  the 
form  of  larger  percentages  being 
held  in  cash  or  invested  in  grade 
“A”  bonds. 

But  the  curve  of  grow  th  is  irre¬ 
vocably  upwards,  not  only  in  dol¬ 
lar  values  but  in  popular  and  in¬ 
stitutional  acceptance. 

Last  year  at  this  time  The 
Financial  Times  reviewed  the 
position  of  Canadian  open  -  end 
investment  funds. 

The  suggestion  was  then  made 
that  for  the  average  investor, 
the  time  had  come  to  think  of 
upgrading  his  investment  equi¬ 
ties.  The  speculative  boom  con¬ 
tinued  for  a  while  and  reached 
its  apex  earlier  this  year.  But 
what  had  happened  to  the  fast- 
growth  stocks  since  then,  what 
indeed  had  also  happened  to 
most  of  the  top  grade  individual 
stocks  clearly  proves  that  the 
advice  given  a  year  ago  was 
sound. 

It  has  been  the  “Analyst's” 
[position  all  along  that  even  in  a 
^bull  market  it  was  not  easy  to 
I  make  money-  There  are  always, 
inexplicably  except  for  the  ex¬ 
pert,  a  number  of  stocks  which 
follow  no  particular  course.  They 
are  carried  along  neither  by  the 
doings  of  their  own  industry 
group  or  the  given  strength  the 
market  may  possess  at  any  one 
time. 

Not  only  are  boats  being  mi.s- 
sed  by  many  investors  in  a  bull 
market,  but  very  frequently  the 
investor  starts  wading  only  when 
jthe  high  water  mark  of  the  boom 
[is  close  at  hand.  .Many  subse¬ 
quent  reactions,  mistakenly  re¬ 
garded  as  temporary  shake-outs, 
arc  ignored  with  the  result  that 
a  major  break  more  often  than 
not  leaves  the  investor  holding  a 
growth  stock  or  a  blue  chip  that 
may  take  a  long  time  to  justify 
'earlier  confidence. 


strict  adherence  to  the  principle 
of  diversification. 

If  the  basket's  bottom  and 
sides  are  strong  and  one  walks 
carefully,  all  the  eggs  may  safe¬ 
ly  be  put  into  it.  But  the  prin¬ 
ciple  of  insurance— share  the 
risks  or  at  least  spread  them 
around  has  a  certain  application 
to  investment. 

One  may  feel  that  steel  is  in 
for  a  wonderful  rise  over  the 
next  few  years.  One  may  just 
possibly  pick  the  one  that,  be¬ 
cause  it  is  cheaper  is  assumed 
to  go  farthest— it  has  so  much 
to  make  up— only  to  find  that  it 
was  cheap  in  the  fir^  place  be¬ 
cause  it  was  the  weakest  of  the 
lot. 

The  .same  dismal  note  can 
apply  to  any  single  industry 
group  in  w’hich  one  may  expect 
a  successlul  investment.  Diversi- 
lication  between  companies  and 
among  industries  —  the  eggs  in 
many  baskets  principle- is  pos¬ 
sible  for  the  investor  on  his  own 
if  he  has  sufficiently  large  funds 
at  his  disposal  to  do  his  own 
diversifying. 

The  mutual  fund  makes  it 
possible  for  all  the  others.  They 
rarely  see  the  fast  run  up,  the 
quick  turn  over  of  profits,  the 
last  in-and-out— and  the  rapid 
downfall  of  ones  capital.  But 
for  solid,  systematic  growth 
over  the  longer  term,  the  open 
end  investment  is  an  answer  to 
modest  investors  who  too  would 
like  to  have  an  estate  when  the 
time  comes  to  stop  working,  and 
earning. 

The  principle  can  be  carried 
further. 

There  are  many  switches  to 
the  original  idea. 

Some  people  will  buy  a  fixed 
number  of  shares  in  any  speci¬ 
fied  period 

Others  will  buy  a  given  num¬ 
ber  of  dollars'  worth. 

They  are  the  dollar  averagers. 
Elsewhere  in  this  issue.  Lucille 
Tomlinson,  an  expert  student  of 
investment  funds,  is  writing 
about  this  angle  of  the  business. 
She  welcomes,  as  she  puts  it, 
the  occasional  market  decline. 
It  gives  her  a  chance  to  buy 
more  shares  of  the  fund  she  has 
selected  in  one  period  than  in 
another.  It  is  an  approach  to 
investing  which  requires  only 
one  condition.  There  must  be 
confidence  in  the  long  term  of 
securities. 


As  to  marketability:  This  is  an 
important  tcature  of  the  mutual 
funds  business.  If  you  own  ten 
shares  of  Worldwide  Equipment 
Ltd.  You  can  not  sell  them  on 
Sunday,  or  any  other  day  when 
the  markets  are  closed.  Neither 
can  you  sell  your  mutual  fund 
shares  on  such  days. 

But  the  mutual  fund  company, 
and  the  dealers  who  help  dis¬ 
tribute  it,  do  otfer  to  buy  back 
your  shares  whenever  you  offer 
them,  at  the  price  arrived  at  on 
a  per  share  basis  of  the  break¬ 
down  of  the  portfolio  value  at 
the  previous  day's  closing.  It  is 
as  simple  as  that.  To  ascertain 
the  value  of  your  investment 
fund  shares  there  are  two  ways, 
of  eourse.  One  is  to  look  it  up 
in  The  Financial  Times  on  page 
3,  the  other  is  to  make  up  the 
portfolio  valuation  usually  done 
on  a  daily  basis  and  occasion¬ 
ally,  but  not  too  often”  on  an 
hourly  one 

What  happens  when  the  market 
breaks  badly  and  suddenly,  as  it 
did  in  1940  at  the  time  of  the 
Dunkirk  reports’  There  is  an 
actual  example  in  the  case  of 


In  the  United  States  where 
the  savings  capital  is  much  larg¬ 
er  the  number  of  funds  is  now 
substantial.  There  fhe  diversifi¬ 
cation  has  made  great  progress. 
One  may  now  invest  in  chem¬ 
ical  industry  funds,  aircraft 
shares  funds,  missile  and  atomic 
energy  funds  to  the  same  extent 
to  which  the  diversification  of 
industry  has  taken  place. 

It  would  be  difficult  in  Canada 
to  organize  a  chemical  mutual 
fund.  There  are  simply  not  the 
necessary  number  of  companies, 
with  shares  available,  to  pro¬ 
vide  the  diversification  a  mutual 
fund  calls  for. 

The  only  really  specialised  in¬ 
dustry  available  directly  in  Can¬ 
ada  is  the  Television  Electronics 
Fund  which  is  based  on  a  large 
group  of  American  companies  in 
the  industrial  fields  indicated  by 
the  name.  Its  portfolio  includes 


Up  until  the  latter  part  of 
1949  the  mutual  funds  industry 
in  Canada  consisted,  to  all  in¬ 
tents  and  purposes  of  but  three 
organizations.  Canadian  In¬ 
vestment  Fund  —  the  original 
Canadian  fund  which  was 
formed  in  1932  and  has  not 
missed  a  dividend  since  — 
Commonwealth  International 
Corp.  and  Corporate  Investors. 

Since  that  time  the  num¬ 
ber  and  variety  of  funds  has 
grown.  Leverage  Fund  of  Canada 
and  Balanced  Fund  have  been 
formed  by  the  same  group  that 
managed  Commonwealth  Inter¬ 
national  at  that  time. 

Affiliated  with  the  vast  In- 


Obviously,  the  investors  have 
a  variety  in  mutual  funds,  de¬ 
pending  on  their  needs  and  their 
de.sires.  If  you  merely  want  to 
send  the  children  to  college  or 
have  an  easy  old  age.  a  simple 


The  Magic  of  Compound  Interest  in  The 
Creation  of  Investment  Estates 


It  is  generally  held  true  that 
the  short  term  risk  in  "dollar 
safety”  olten  increases  compar- 
I  ably  with  the  rale  of  return.  As¬ 
suming  this  to  be  correct  it 
would  appear  prudent  to  place 
“dollar  safety”  ahead  of  growth 
when  the  term  of  capital  accu¬ 
mulation  is  scheduled  over  a  per¬ 
iod  of  five  years  or  less. 

On  the  other  hand,  where  the 
period  of  capital  accumulation  is 
j  more  than  five  years,  you  must 
I  consider  the  very  dear  price 
(loss  of  growth)  you  are  likely 
to  pay  for  "dollar  security”.  The 
foregoing  EXAMPLE  “D”  illus¬ 
trated  the  severe  price  one  could 
pay  for  selecting  a  low  growth 
investment. 

QUESTION:  Is  9'^%  per  an¬ 
num  average  compound  invest¬ 
ment  growth  a  reasonable  ex¬ 
pectation? 

ANSWER:  Yes,  if  the  growth 
record  of  common  stocks  o\er 
the  past  86  years  (1871-1956  in¬ 
clusive)  is  acceptable  evidence. 
Of  course  the  past  is  never  a 
guarantee  of  the  future  even 
though  it  is  the  best  gauge  avail¬ 
able. 

It  should  be  realized,  however, 
that  no  average  can  be  relied 
upon  as  a  base  for  an  exact  ex¬ 
pectation.  One  should  not  forget 
the  story  of  the  statistician  who 
drowned  in  a  stream  of  an 
“average”  depth  of  2’2  feet.  The 
compound  growth  rale  of  com¬ 
mon  stocks  has  always  varied 
widely  above  and  below  the  8'/2% 
per  annum  mean. 

So  that  you  can  better  assess 
the  advantages  of  investing  in 
common  stocks  over  inve.sting  in 
a  standard  lixed  dollar  sav¬ 
ing  plan,  there  are  presented 
herewith  tables  and  charts  com¬ 
paring  the  performance  of  both 
media,  as  follows:- 

CH.ART  “A”  shows  the  growth 
in  dollars,  of  a  $100  unit  of  com¬ 
mon  stocks  with  ail  dividends 
compounded  over  the  period 
1871  ■  1956  inclusive,  compared 
with  $100  invested  at  4’o  per  an¬ 
num  compound  interest.  It  may 
be  seen  that  the  common  stock 
unit  grew  from  $100  to  $182,905 
whereas  the  4%  fixed  dollar  unit 
grew  from  $100  to  only  $2,917. 
This  is  a  prime  example  of  the 
‘  magic”  of  compound  invest¬ 
ment.  The  difference  in  the 
growth  rate  was  only  a  tew  per 
cent  per  annum  yet  fhe  aggre¬ 
gate  difference  amounted  to  $179,- 
988  or  6,170.3%  over  86  years. 

CHART  “B”  takes  into  con¬ 
sideration  the  changes  in  the 
cost-of-living  and  expresses  the 
results  of  Chart  “A”  in  “real” 
or  “constant”  value  dollars.  Also 
shown  is  the  generally  declining 
trend  of  the  “real”  value  of  the 
dollar.  It  may  be  seen  that  the 
common  stock  unit  grew  in  real 
value  from  $100  to  $02,188  where¬ 
as  the  4%  fixed  dollar  unit  grew 
,  from  $100  to  only  $992.  This  indi¬ 
cates  that  the  “real”  compound 
growth  of  common  stocks  over 
this  period  was  7.8%  per  annum 
I  whereas  the  4%  fixed  dollar 


unit's  real  growth  was  only  2.6% 
per  annum. 

This  chart  also  rex  cals  that 
the  “real”  growth  of  the  4% 
fixed  dollar  investment  has  been 
subject  to  quite  wide  variations 


from  period  to  period,  as  exem¬ 
plified  opposite. 

The  “real”  growth  of  $100  in¬ 
vested  at  4%  per  annum  com¬ 
pound  interest  over  various  25- 
year  periods  has  been;- 


iWM 


Total  "RmI” 
Growth  of  4*^ 
From  To 


P^r  Annum 
“Bear*  Growth 
of  4%  Fixed  % 


Comparatne 
•Real”  Growth  of 
(Jommon  Stocks 


For  the  25-  C.O  !.. 
Year  Period  Index 


DOLLAR  VALUE 


S10(V  -$32-l  4  4  8%  Per  annum 
$100—  97  •  0.1%  Per  annum 
$100— $324  --  4.8'‘r  Per  annum 

$100--$135  Per  annum 


Professional  management  docs 
have  this  value:  It  provides  what 
the  average  individual  certainly 
a'oes  not  possess.  Time  and  tools 
to  do  the  necessary  homework 
required  for  successful  long  term 
investment. 

The  progress  which  mutual 
funds  have  made  is  largely  due  to 
this  realisation.  It  has  other 
causes  also.  One  of  these  is  the 


The  above  tabulation  indicates 
that  over  extended  periods  in  the 
past,  regardless  of  the  trend  of 
the  cost-of-living  index,  common 
stocks  have  offered  greater 
security  for  capital  accumulating 
programs. 

Record  of  Compound  Investment 
(1871-195$) 

This  tabulation  shows  the  NET 
results  (after  allowing  for  stan¬ 
dard  investment  costs)  of  invest¬ 
ing  a  single  $1,000  lump  sum  over 
various  5  to  25-year  terms  within 


the  86-year  period  1871-1956  in¬ 
clusive.  Also  shown  are  the  net 
results  of  investing  $100  per  an¬ 
num  over  sixty-two  individual 
25-year  terms. 

The  figures  shown  in  italics 
indicate  the  instances  when  com¬ 
mon  stocks  failed  to  produce  a 
net  compound  growth  rate  of  4% 
per  annum.  The  results  of  this 
analysis  may  be  summarized  as 
follows: 

Common  slocks  produced  bet¬ 
ter  than  a  4%  pr  annum  com¬ 
pound  growth  rate  in: 


COMMON  STOCKS! 

GROymi  TIttNO  ^  8.81$  m  ANNUM  I 

USE«»I-  ■  *  a::  j 
iNCig«vf  ! 
IBM .  I»U  j 

t(»B .  I9W  I 

19S0-1KB  j 

.  ..,..,..4.,.  ;'j. 


If  it  does  not  exist,  fhe  old 
tea  pot,  or  the  sock  under  the 
mattress  will  do.  But  it  is  not 
for  these  that  these  lines  are 
written. 


C«w1«s  C4M0MW«|1 

GfOttiMd  fttCoRw  Shorts 
Mttftal  ArCHONfltfHVQ  ftod 


4%  PER  annum 

jeOMPOUND  tNTEKtST  ' 


Lump  Sum  lovrstmenU 


6.V9%  of  Ihf  82  individuol  5  y^ar 
88.3%  of  the  77  Individual  10  year 

90.3%  of  the  72  individual  15  year 

97  of  the  67  individual  20  year 

100  of  the  62  individual  25  year 


term*  and  aveiaged  8.2%  per  annum 

terms  and  averaged  8.2%  per  annum 

terms  and  averaged  8.4%  per  annum 

terms  and  averaged  8.4%  per  annum 

terms  and  averaged  8.5%  per  annum 


Equal  Annual  Investmants 

j  98.4%,  of  the  62  individual  25- 
I  year  terms  and  averaged  8.6% 
j  per  annum. 

j  At  the  base  of  the  tabulation 
I  the  compound  growth  produced 
i  by  4%  is  shown  for  comparisn. 

I  It  is  easy  to  conclude  that  when 
the  term  of  investment  exceeds 
I  five  years  the  logical  choice  of 
[  an  investment  medium  must  be 
common  stocks. 

But  which  stock.s— and  how 
many  different  ones  should  be 
held  for  safety  through  diversifi¬ 
cation?  When  should  some  be 
sold  and  replaced?  How  can 
small  periodic  investments  and 
!  the  reinvestment  of  dividends  be 
made  conveniently  and  economi¬ 
cally? 

The  simple  answer  to  these 
problems  is  to  be  found  in  a 
compound-cumulative  mutual 
fund.  This  type  of  mutual  fund 
offers  the  safely  of  wide  diver¬ 
sification  under  expert  manage¬ 
ment  and  provides  the  facility  of 
continuous  and  automatic  divi¬ 
dend  reinvestment.  In  such  a 
mutual  fund,  the  “magic”  of 
compound  inve.stment  can  be 
applied  effectively  towards  your 
goal  of  maximum  achievement 
in  your  accumulation  of  wealth. 

Wealth  is  seldom  achieved 
quickly  or  without  constant  and 
determined  effort. 

The  accumulation  of  wealth  is 
dependent  mainly  upon  three 
factors: 

1.  MONEY— The  extent  of  your 
ability  to  save. 

2.  TIME— The  duration  of  your 
capital  building  program. 

3.  COMPOU.ND  GROWTH  — 
The  effectiveness  of  your  invest¬ 
ment  medium. 

If  you  are  able  to  employ  j 
these  three  factors  to  their  maxi-  | 


mum  extent  you  will  achieve  far 
better  results  than  if  the  effect 
of  any  one  factor  is  reduced. 

Let  us  substantiate  this  state¬ 
ment  by  examples  based  on  the 
experience  of  four  theoretical  in¬ 
dividuals,  aged  40,  planning  re- 
!  tirement  at  age  65,  whose  maxi¬ 
mum  saving  ability  is  $1,000  per 
annum,  as  follows  :- 
EXAMPLE  “A”  —  employed 
the  three  factors  to  their  maxi¬ 
mum  extent.  He  saved  and  in¬ 
vested  $1,000  every  year  for  25 
years  at  8' 2%  per  annum  aver¬ 
age  compound  investment 
growth. 

Maximum  Achievement  =  $78,- 
663. 

EXA.MPLE  “B  did  not  exer¬ 
cise  his  full  ability.  He.  how¬ 
ever,  saved  and  invested  $.500 
every  year  for  25  years  at  8‘2% 
per  annum  average  compound 
investment  growth.  Achieve¬ 
ment  =  $39,334. 

MORA  L:  Curtailed  savings 
cost  him  $39,334. 

EXAMPLE  “C’-through  de¬ 
lay,  lo.st  the  first  seven  years 
of  the  time  available  for  capital 
accumulation.  He,,  however, 
saved  and  invested  $1,000  every 
year  for  18  years  at  8' 2=  per 
annum  average  compound  in¬ 
vestment  growth.  Achievement^ 
$.39,323. 

MORAL:  Lost  time  cost  him 
$39,345. 

EXAMPLE  “D’-selected  a 
low  growth  investment  medium. 
He  saved  and  invested  $1,000 
every  year  for  25  years  at  4% 
per  annum  average  compound 
investment  growth.  Achieve¬ 
ment  =  $41,646. 

MORAL:  Choice  of  the  wrong 
investment  cost  him  $37,022. 
These  examples  substantiate 
(Continued  on  Page  13) 
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25  th  year, 
ever,  would  have  the  full  effect  of 
his  $2. .500  contribution  in  every 
year.  I 


NET  NEW  CAPITAL 
-  INVISTASLE 


510,000  INCOME  BRACKET, 

Out  of  the  $1,000  contribution  of^ 
I  NON-Depositor  the  net  new  capi-' 
al  available  for  investment  after 
ax,  would  decline  from  $760  in' 
he  1st  year  to  S512  in  the  25th 
however. 
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'ear.  A  DEPOSITOR, 
vould  have  the  full  effect  of  his 
1,000  contribution  in  every  \car. 
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Framie  Is  Now  Half  Way  To  College 

Rack  in  lO.in  Liicilr  Tnmlinsnn  ,  rntrriiig  rollrgc.  In  nihcr  words,  !  Tliat  isn't  all.  With  no  added  sidcrably  more  than  that  out. 
"Totp  a  widely  reprinted  article  figuring  from  the  date  we  start-  effort  whatsoever,  we  have  also  But  market  ralue  at  today's 
tilled  "Frannie  s  Going  to  Col-  ed  her  college  tiind,  Fran  and  saved  and  invested  in  Fran's  ac-  prices  is  only  of  academic  inter- 


shares.  Or  even  as  much  as  we  I  compounded  over  a  long  period  |  tually,  we  think  it  is  pretty  |  sales  price  In  much  The  same 

paid.  j  of  time,  will  offset  quite  a  sub-  !  cheap  insurance  when  we  con-  !  way  the  purchase  prices  have 

That  very  condition  started  us  )  stantial  loss  of  capital.  i  .sideP.  the  follow  ing;  been  averaged.  Since  it  ne\  er 

wondering  what  might  happen  if  As  near  as  we  can  estimate—  ,  1.  There  is  just  as  good  a  j  seemed  wise  to  us  to  depend  en- 


bcen  averaged.  Since  it  ne\er 


lege  Some  Day".  It  described  !  we  are  halfway  there. 

how  she  and  her  husband  were  I  .And  so.  we'\e  been  taking 


count  an  e.xira  $260  which  came  est  to  us,  since  we  have  no  need 
from  income  dividends  paid  by  to  spend  the  money  at  the  pre- 


sa\ing  to  provide  a  scholarship 


We've  also  been  doing  her  fund.  (Since  this  is  handled  sent  time  and,  con.sequcnlly,  no 


I  wondering  what  might  happen  if  As  near  as  we  can  estimate—  ,  1.  There  is  just  as  good  a  j  seemed  wise  to  us  to  depend  en- 

the  bull  market  in  which  we  j  by  applying  actual  price  and  '  chance  security  prices  —  and  ;  tirely  on  a  fluctuating  type  of  in- 

1  have  made  all  our  purchases  j  dividend  figures  of  Fran's  mut-  ^  therefore  the  price  of  shares  in  j  vestment  to  meet  demands  for 

'  should  suddenly  come  to  an  end.  i  ual  fund  since  1949  in  reverse,  Fran's  particular  mutual  fund  cash  which  can't  be  trmporar- 

Jiist  suppose,  we  said  to  our-  '  after  necessary  adjustments  for  I  —  will  be  as  high  or  higher  in  ily  postponed,  there  arc  also 

selves,  that  the  remaining  six  capital  gains  paid  out— we  would  I  1961  as  at  the  mid  point  of  the  .some  I'.S.  Savings  Bonds  which 

years  of  Fran's  accumulation  he  just  about  6''n  worse  off  than  program.  W'e  would  welcome  could  be  used  whenever  the  fund 

program  turns  out  to  be  exactly  if  we'd  taken  our  $2.')  each  month  I  some  declining  prices  in  the  shares  could  be  liquidated  only 

the  reverse  of  the  past  six  years,  j  and  placed  it  under  the  mat-  i  meanwhile  because  each  $2.')  at  a  loss. 


should  suddenly  come  to  an  end. 
Just  suppose,  we  said  to  our- 


and  that  when  the  time  comes  to  tress. 


i  purchase  would  buy  more  .shares 


fund  for  their  daughter,  then  s  o  m  e  .serious  thinking  about  '  automatically  by  the  fund's  .spon-  intention  of  selling  the  .shares.  '  ^  years  our  i  than  it  does  at  high  prices.  Late- 

I  -sor,  we  never  see  the  money  and  we  are.  however,  impressed  |  j,  j  p^v-ments  will  total  ;  ly  Fran  has  been  getting  only 

Here  she  tells  of  the  progress  ■  our  policy  of  investing  regularly  ,  therefore  are  not  tempted  to  ,^31  ^.ould  cost  us  |  back  at  the  level  which  existed  I  $.3.6,A0;  a.ssuming  we  had  the  ex-  ,  about  half  as  many  shares  each 

the  fund  has  made  and  takes  q  every  month  without  regard  to  :  spend  it;  all  we  have  to  do  is 

look  at  what  might  happen  if  the  lev  el  of  security  prices.  \Vc  remember  to  pay  taxes  which,  of 


look  at  what  might  happen  if 


remember  to  pay  taxes  which,  of 


nearly  SJ.OOO  right  now  to  buy  when  the  account  was  .started. 


treme  and  improbable  bad  for¬ 
tune*  of  being  forced  to  liquidate 


month  as  she  did  six  years  ago. 
2.  I'nder  no  conceivable  cir- 


J  l  o  ck  prices  should  decline  ^hT"  Personally,  I  don't 'for  a  min-  !, he  account  at  the  September  I  cum.stances  would  the  entire  ae 


sharply.  and  could  decline  to  much  lower  ]  sources.)  1 

Six  years  ago  this  pa.st  Sep-  .  levels.  Corresponding  income,  by  the  | 

tember.  the  first  investment  was  ;  The  first  fact  we  uncovered  in  way,  is  fast  becoming  an  im- 
made  in  a  $2,'va-month  mutual  nur  check-up  was  that  we  had  portant  factor  in  making  P’ran's 


.  ..  ni  ..  hirh  we  have  ^  *’«PP^"-  !  1949  price  level,  we  would  get  ,  eount  have  to  be  liquidated  at 

Corresponding  income,  by  the  |  pach  monthly  '*  require  a  6.AV  drop  in  ;  back  about  $.3,430—6'';,  less  than  ^  one  single  low  price  level,  any¬ 
way.  is  fast  becoming  an  im-  moniniy  ,  novv-.Iones  Industrial  Aver-  wt-  naia  in  u  ilh  nnlhintr  of  nil  In  W  aV.  C  O  1  I  C  2  O  eXOenses  are 


ha.se.  The  unrealized  'profit  '  r>ovv-.Ione.s  Industrial  Aver-  „e  paid  in,  with  nothing  at  all  to 


e  g  e  expenses  are 


made  in  a  $L,va-montn  muiiiai  nur  check-up  was  that  we  had  poiianr  lacior  in  maKin„  rran  s  ^  o,.'rn,,nt  at  the  moment  is  •  ^  an  e.stimated  $9.38  of  ,  -spread  over  four  years  and  we 

fund  accumulation  plan  which  is  j  saved  and  invested  $t.S.',n  (the  account  grow;  the  most  recent  o  tne  ^  i  ,.^3^,  now.  And  it  would  :  dividends  received  and  rein-  would  expect  to  average  out  the 


earmarked  to  help  defray  the  initial  purchase  plus  $.300  a  quarterly  dividend  was  almost 

college  expenses  of  my  daughter,  year  in  monthly  installments  for  the  equivalent  of  an  extra 
Frances  Wessmann.  That  one-  six  years.)  ,  month's  purchase, 

time  little  lirst  grader  now  at-  That  literally  amazed  us  be-  |  •>  <•  <* 

tends  Port  Washington  Junior  |  (ousc  the  accumulation  had  been  !  Actually,  therelore.  we  have 
High  School— and  wants  it  known  !  so  painless.  Once  we  got  in  the  ■  saved  and  invested  more  than 
that  her  name  is  'Fran":  call  ‘  babil  of  mailing  that  $2.3  check  $)1100  in  the  past  six  years.  If 


larlerlv  dividend  was  almost  the  result  of  the  almost  steady  *  ' 

laiieriy  nivinenn  was  aimosi  .  mean  that  we  had  encountered 

f*  pfiiii valpnf  nf  An  p  f  r  a  rise  in  securities  prices  e\er  i  .  i  .u  i,  •ui 

onth  s  pu  lhase  ^nce  we  .slarted-a  fact  we  con-  ,  ^^olutely  the  worst  possible 

P'r  .%■  i  sider  a  matter  of  luck  ratber  '  a  program 

Actually.'  ther'etore.'  we  have  '  than  of  brilliance  on  our  part.  !  slock  P-rc'hases  _  a 


vested. 

An  unhappy  result,  nf  course. 
However,  even  that  amount 
would  probably  be  more  than 


High  School— and  wants  it  known  !  so  painless.  Once  we  got  in  the 
that  her  name  is  Fran":  call  ‘  babit  of  mailing  that  $2.3  check 
her  "Frannie  '  any  longer  at  ,  rv  ery  month,  we  never  missed 
your  own  risk!  Ibe  money;  it's  an  automatic 

Her  father  and  I  are  as  shock-  j  item  in  our  very  informal  bud- 
ed  as  any  parents  to  find  how  get.  And  judging  by  what  has 
fast  time  flics  and  to  realize  I  happened  to  the  rest  of  our 
that  another  six  years  presum-  money  during  these  past  six 
ably  will  see  our  pride  and  joy  years,  that  $t.R.30  would  other- 
graduated  from  high  school  and  wise  simply  have  disappeared! 


saved  and  invested  more  than  .And  we  are  well  aware  there 
$2. ton  in  the  past  six  years.  If  is  no  guarantee  we  will  always 


And  we  are  well  aware  there  '  followed  by  ^  would  have  .set  aside  for  the 


h  we  never  missed  "ere  to  liquidate  the  account  be  able  to  get  back  more  than 
ii  c  an  aiiinmatic  right  oow.  we  could  take  con-  I  we  paid  for  Fran's  mutual  fund 


an  equally  long  decline,  with  no 
recovery  from  the  lows  at  the 
lime  we  chose  to  close  it  out. 


purpose  if  we  hadn't  made  up 
our  minds  to  adopt  and  continue 
a  regular  savings  -  investment 


Canadian  investment  Fund 

This  company,  founded  as  Can  !.38  cents,  the  November  1st  pay 


Every  single  purcha.se  would  program.  But  admittedly  there 
have  been  made  at  a  higher  3rp  better  ways  to  invest  that 

price  —  in  most  cases  a  much  $2,5  a  month  if  we  seriously  fear 
higher  price— than  existed  when  this  will  be  the  outcome, 
the  account  was  liquidated.  But  |  <. 

I  let's  take  a  look  anyway  at  !  We  don't.  All  we  think  that 


THRIFT  PLAN 


Before  you  buy 
a  mutual  fund 
inquire  about 


Gef  free  prospeefus  onJ  24-yrfir 
recerd  from  your  own  or  any  Invest* 
ment  Dealer  appearing  in  this  issue. 
Ask  also  for  details  of  Conadian 
Investment  Fund  Thrift  Plon  end 
Retirement  Savings  Plan. 


CALVIN  BULLOCK  LTD. 


iNViESlMENT^ 


V  r 


One  sccunlY  ^ 
that  offers  a 
complete  investment 
prof^ramme  In  the 
outstnndinf' 
inrlustries  of  ^ 
Canada.  M 


MANAGEMENT  StihjprI  tA  fh^  control  of 

*n  ontstanHin^  Dwcriorate  compriAed  of  lc;iH« 
ing  L.anndian  huMncAsnicn,  the  invet^tmcntA  of 
( -ftn/Kiii' s  orifiinnl  miititnl  fund  ere  fnipcr>  ijscd 
b\  (.4I,\IN  Rl'I  l.fK_,K.I-ll).,  the  old**st  nr* 
gfmi z/itinn  I/I  \ntth  -f/nc/irn  Af>criali/ing  in  llie 
#i!i|kcrN  i.sion  of  investment  conipaniefu 

MARKETABILITY  ja.  „ 

iieiivf  market  ihroiiehoui  ( !Anar)a  and  in  add¬ 
ition  the  (-ompanv  i*  required  to  redeem  the 
shares  at  full  net  a^&fl  value  at  the  reqiiej$t  of 
the  shareholder. 

INCOME  Income  ia  derived  from  manv  hiph 

grade  investment  aernrideg  and  i*  dialrihuted 
quarterly.  Og  ronaecutive  quarterlv  raah  divi¬ 
dends  paid  —  total  over 

GROWTH  (.rowih  IS  anliripaled  ihroiiph 

the  ownership  of  a  diversified  list  of  jliAidend 
paying;  common  stocks  of  se|erte<j  companies. 

IT’e  triH  he  In  fttmt^h  vntt  irith  fitil  in* 

Jormntion  rcpardi/ig  (nrtndtan  //}r'e.«//nen{ 
Ftmti  .Shores  find  ihr  mncepiien/  Conadian  In* 
nesrmenf  Fund  Thri  ft  Flan  iihirh  mahU*  iniej- 
Inrx  to  purchn^r  sham  through  permdie 
payynrnti. 


Recommfndoc)  hv 


James  Richardson  &  Sons 

Ini^ntorg  Arton*  Canada 


HaoarrafAL  touonto  wiNwiere  csi.r.Aav  eoMONTOsi  wme 
viCTOPiA  eniwrt  croncE  LtTHnninr.t  mcoicinc  w 

•  COINS  MOOSE  JAW  SWirr  CUPRCNT  SASKATOOS 

nniscE  albcbt  enANDON  eoRTACc  la  enAimc 

KCNOnA  KINGSTON  GALT  *7.  THOMAS  SIMCOE 
CHATHAM  KiTCHCNCn  LEAMINGTON  WINDSOIt 


I  •  *  •  lU  .  17*1  »  lunr  rt  MH/iv  f%iiyv>ay  r  uiin  1.  mi  IIIJIIK  UlHL 

jada  ,.  first  nprn-cnd  inve.stment  mrnt  being  the  nincly-ninlh  con-i  .signifie.s  (or  2.3% 

Bind  is  111?  original  fund  in  Can  ^srculivc  quarlerly  payment.  hi.s,  jj-  worst  should  happen,  if  reinvested  income  is  included 
ada  and  in  many  resperls  the  brings  the  total  since  inception  to.  There  i.s  no  question  we  would  in  the  cosli  is  the  maximum 
prolo-lype  of  management  type  more  than  $26  million.  ■  rnoney.  A'oii  just  can't  pay  risk  we  are  taking  in  continii- 


prolo-lype  of  management  type  more  inan  jzh  million.  ■  rnoney.  A'oii  just  can't  pay  risk  we  are  taking  in  continii- 

lunds  in  this  country.  Total  net  assets  at  the  end  oF  3  rnore  lor  securities  than  ing  to  follow  a  program  which 

i  It  has  paid  dividends  regularly  .September  were  div  ided  in  ap  you  gel  when  you  sell  them  and  j  makes  so  much  sense  to  us  in 


/  Growth  of  Income 
y  Capital  Appreciation 
/  Income  Tax  Credit 

Invest  In 

CANADIAN  INVESTMENT  FUND 

6(v#s  V6U  e  Droportionot*  IntErttl 
in  70-80  first-closs  inveirrnEnti. 

P/ion«  wr  writ0  f^r  M/armofiofi 

A.  F.  Francis 

A  G  o m  p  a  ny  Limited 

«6KiNoSt.W.T0R0NT0  fMpir.30138 
Piqott  Bldi}.  HAMILTON  JAck(0«t  9Z61 


3.  If  security  prices  did  bc- 
( Continued  on  Page  11) 


Cf  TAX  SAYINGS 
NOW 

For  YOUR  FUTURE 
SECURITY 

by  using 

GOVERNMENT  REGISTERED 


BASED  ON  A  LONG  TERM 
-  ACHIEVEMENT  RECORD 

For  1 957  income  tox  pur¬ 
poses,  join  now.  Ask  any 
investment  dealer  for  free 
information*  no  obligoHon. 

CALVIN  BULLOCK 

LTD. 


'able  rate  of  growth  over  the  mon  stocks  75'^r.  preferred  slock.s 
i.vears.  The  fund's  management  .3*'; .  bonds  14'2%  and  cash  assets 
^provided  by  the  Calvin  Bullock! about  .3' 2%. 


PREFERRED  STOCKS 


organization  in  .New  York  .seeks  at i  Calvin  Biilloek  IJd.  the  eom-j  Aluminum  Co.,  4% 
...  ,  I  .  J.  V,..,.  I  Aluminum  ( o..  4'2% 


lOll  times  In  maintain  a  portfolio  pany's  underwriters  has  now  com- 
lof  securities  which  not  only  arc  plctcd  plans  for  a  retirement 
attractiv  e  from  the  investment  .sav  ings  plan  based  on  the  shares 
point  of  v  iew  but  also  prov  ide  a  of  Canadian  Investment  Fund, 
balance  between  income  and  capi-J  This  plan  is  available  through 
lal  appreciation  possibilities.  investment  dealers  and  offer.s 

=  .M  the  end  of  September  l9.37'Canadians  an  opportunity  to  ulili.se 
there  were  .some  19.000  share- current  tax  sav  ings  in  the  creation 
holders  with  a  total  of  over  10,-  of  a  retirement  estate, 

460.000  shares  and  total  net  assets;  Hraphic  illustrations  of  how  the 
'exceeded  $84  millions.  jplan  works  are  found  elsewhere 

Dividends  paid  this  year  Inlal  in  this  issue. 


Canadian  Celanese.  $1  7.3  Series 
Canadian  Industries.  7(2%  . 


COMMON  STOCKS 


Automotive 

General  Motors  Corp. 


Banks 

Bank  nf  Montreal 
Bank  nf  Nova  Scotia 
Banqiie  Canadienne  Nalinnale 


of  Canadian  Investment  Fund.  Dominion  'I'exlile,  7%  . 

This  plan  is  available  through  (aoada.  7'2^'  . 

inv  e.stment  dealers  and  of  er.s  R^^ber.  4%  . 

Canadians  an  opportunity  to  ulili.se  Howard  Smith  Paper.  .$2.00  . 

current  tax  sav  ings  in  the  creatinm  Industrial  .Acceptance,  .3'-.%  $.30  par  . 

of  a  retirement  estate,  ;  Industrial  Acceptance,  4'2%  $100  par 

Graphic  illustrations  of  how  the!  Industrial  .Acceptance.  4'2'^r  $.30  par 

,  ,  r  J  I  I  '  Fake  of  the  Woods  .Milling,  7%  ... 

plan  vvorks  are  found  el.sewheie^  ^  . 

in  this  issue.  j  McColl-Fronlenac  Oil,  Vo  . 

Ogilvie  Flour  Mills.  7',  . 

S  I  Shavvinigan  Water  &  Power,  4%  . 

Shares  Approx.  Shawinigan  Water  k  Power,  4'2'r  . 

Held  Percent. I  George  Weston  Limited,  4(2%  .  ... 

I  Zeller's  Limited,  4'2%  . 


Toronlo-Dominion  Bank 


Bas*  Metals 


International  Nickel 
.Noranda  Mines  Ltd. 


Building  Industries 

i  Building  Products  Ltd.  . 
Dominion  Bridge  Co,  Ltd. 

Dominion  Oilcloth  . 

Johns-Manville  Corporation 


Chemicals 

Canadian  Industries  Limited 
Dll  Pont  Company  of  Canada 
I  FI.  I.  du  Pont  de  Nemours  &  Co. 


Foods  and  Beverages 

Canada  Packers  iJd.  ".A"  .  lo.odn 

Distillers  Corp.-Seagram.s  Ltd  .  .32. non 

.lohn  Labalt  Limited  .  .3. non 

Ogilvie  Flour  Mills  Co.  Lid .  13, non 

Hiram  Walker  .  48, non 

(ieoige  Weston  Limited  "A"  .  7. 2.3(1 

(ieorge  Weston  Limited  "B”  .  l,3,6.3n 


Gold  Mining 

Dome  Mines  Ltd .  2n.nnn 

Hollinger  Cnnsolidaled  .  6.nnn 

Kerr-.Addison  Gold  Mines  Ltd .  2.3. nnn 

Lake  Shore  Mines  Ltd .  22. nnn 

McIntyre  Porcupine  Mines  Ltd .  in,9nn 

Wright-Hargreaves  Mines  Ltd .  14, non 


Heavy  Industries 

Canadian  Bronze  Co.  Ltd .  9, nnn 

General  Flertric  Company  .  lO.nnn 

I  Page-llersey  Tubes  Ltd .  17,200 

I  Steel  Company  of  Canada  Ltd .  .3.3.000 


Paper  and  Newsprint 

Consolidated  Paper  Corp.  Ltd. 
Crown  Zellerhach  Corp. 


Price  Bros.  &  Co.  Ltd. 


Petroleum 

.  British  .American  Oil  Co,  Ltd.  . 
!  Continental  Oil  Company  (Del.i 


.McColl-Frontenac  Oil  Co.  Ltd.  . 
Standard  Oil  of  Caliiornia  .  . 
Standard  Oil  Company  'N.l.' 
Trans  Mountain  Oil  Pipeline  . 


Public  Utilities 

I  Bell  Telephone  ('0  of  Canada 
I  Shawinigan  Water  Power  Co. 


Retail  Trade 

I  Loblavv  Companies  l.imiled. 

Textiles 

I  Canadian  Celanese  Lid . 

Dominion  Textile  Co.  Lid.  . 


;  Miscellaneous 

•Asbestos  Corporation  Ltd. 
Canadian  Pacific  Railway 

Consumers  Glass  . 

Dominion  Glass  . 


Imperial  Tobacco  Co.  . 
Industrial  .\cccptance  I 
Moore  Corporation  Ltd. 


TOTAL  COMMON  STOCKS 


Shares 

Approx.  : 

Held 

Percent. 

6.3,000 

2.98% 

2.98% 

.  16.2.30 

80% 

.  10,200 

.63 

4,0.30 

18 

14.600 

.72 

12.400 

.83 

10.12.3 

,48 

3.69% 

16,000 

.66% 

30,000 

1.28 

32..3no 

2  01 

.30,000 

4.30  1 

..  31,87.3 

1.33  : 

8.98%'^ 

17.000 

.6.3%  , 

46,700 

I. .33  J 

1.3.000 

.30 

8,600 

.40 

2  88% 

10,000 

.20%: 

1.19.3 

03 

4.000 

.81  [ 

1  04%! 

10.000 

I 

,42%  1 

. .  .32.000 

1  60 

.3,000 

.12  1 

13,000 

.,38  1 

48,000 

3.94 

7.2.30 

.19  ! 

. .  1,3,6.30 

'  1 

7.07% 

20.000 

.29% : 

6.000 

.17  1 

2.3.000 

48 

. .  22.000 

,13  ’ 

10,900 

1 .03  ; 

14,000 

.03  i 

2.13%: 

9,000 

' 

.30% 

in.nno 

.69  ! 

17.200 

2.26  i 

.3.3.000 

3,32 

fi  ll'  0  ' 

KM)  000 

.3  46% 

lo.nnn 

„3I  1 

26.000 

2.60  1 

64.000 

2.36  i 

30,8,30 

1  ..39  1 

10,72% 

,31,400 

2.46% 

1.3.000 

.91  ' 

41.200 

2  12  : 

..  24,800 

1.30  ; 

13.000 

,89  ' 

30.000 

1.73 

.30.000 

1 .93 

2,000 

.18  • 

11. .32% '.$4 

71. .300 

3.34% 

33.300 

2  90  j 

6  24%  B 

D 

4(1,0(M1 

.97%  , 

20.(Mm 

.3.3%  ^ 

.  70.(M)0 

.62  H 

.97%  t' 

■\ 

.36.000 

1.13%  p 

60  000 

2  02  1  , 

,  4.000 

.11 

1 1 .000 

.77  1  -A 

.  2.3,000 

.46  D 

70,000 

.91  .{■ 

68.000 

2.17  c 

7.000 

.30  (^, 

8.07% 

G 

75.03'^o 

other  way. 

Ac-  ^ 

2..3fM) 

.07% 

7,000 

17 

.3.000 

.26 

8.200 

26 

1.600 

.14 

20.000 

.33 

1,200 

.16 

2.000 

.10 

3,000 

.34  1 

.3.140 

.27  ' 

2.000 

.09 

10.000 

..38 

4.000 

.41 

1  ^’00 

.06 

.07 

1.200 

.13 

738 

ns 

1.700 

.27 

8,000 

..39  1 

4 ,000 

22 

3,000 

.29 

.3,000 

23 

INVEST  IN  THE  BEST 


/LSfUUJjUlJJJJN 

MM  / 


TOTAL  PRKF'EnRFD  STOCKS 

BONDS 


Government  of  Canada,  3%  .!»»  1.  1939 
Gov  eminent  of  Canada,  3%  FYTi.  1,  1962 
Government  nf  Canada,  3%  Oct.  I,  1963 
GnvernmenI  of  Canada,  3'4%.  .lune  1,  1976 
Government  of  Canada,  3'4%  Oct.  I.  1979 
Industrial  Accept.  Corp  ,  W.W.  .Ian.  1.3, 
Lohlaw  Groceterias  Co.,  6%  W.W.  Sent  I 


Principal  Approx. 
Amount  Percent. 


TOTAL  RONDS  . 

TOTAL  I N  \ '  FIST.M  E  NTS 
CASH.  f;tc.,  nf:t . 


TOTAL  NFT  ASSKTS 


Grouped  Income  Shares  I 


G.I.S.  was  organized  in  19.31 
under  the  Companies  .Act,  Can¬ 
ada,  to  succeed  Grouped  Income 
Shares.  Series  "A"  (a  20-year- 
term  unit  investment  trust' 
which  was  established  in  1931 
and.  in  19.31.  completed  its  term 
of  .sprv  ire  to  inv  estors  with  an 
outstanding  record  of  investment 
performance. 

This  fund  invests  not  only  in 
Canadian  securities  but  also  in 
American  slocks,  the  latter  to 
make  possible  investments  in 
stocks  which  are  not  available 
in  Canada,  such  as  aircraft, 
atomic  power  and  eleclrnnics. 
This  makes  for  increased  diver¬ 
sification 

The  policy  i.s  to  invest  primar¬ 
ily  in  income  producing  invest¬ 
ments  so  as  to  provide  share¬ 
holders  with  a  relurn  of  not  less 
than  5  per  cent  per  annum  on 
the  daily  offering  price  of  G.I.S. 
shares. 

These  distributions  are  derived 
from  ini'ome  received  and  stock 
dividends.  The  latter  are  then 


$2,000.\1 

2. .32% 

I..300.M 

1.6.3 

2..30n.\I 

2.71 

2.900M 

2.97 

2.ino.M 

2,13 

1977 

.300  ,\1 

.63 

1977 

17.3M 

.22  ! 

19.33 

1..300.M 

1.70  . 

100.00% 

rTrantJol]nston.S;(o. 

V-A  Limited  Vy 


Mrmbrrt  of 

I  TK(»  M'^ntrr'rl  /inH  Conorjion 

1  Thp  Investment  Deolers'  Assoc>nhnn  of  Conodn 

485  McGill  St,  —  Montreal  —  UNiveriiFy  6-5371 


CANADA'S  ORIGINAL 
MUTUAL  FUND 


Incorporoted  in  1932 


DIRECTORS 

Hon.  Chorles  A.  Dunning,  P.C. 
Choirman 


Charles  T.  Bnllontyne,  Q.C. 
Henry  Borden,  C  M.G. 

Hon.  F.  Philippe  Brois,  C  B.E 
Hugh  Bullock,  K  B  E. 


Alon  Chippindnip 
Norman  J.  Powes 
G.  Bloir  Gordon 
George  W.  Huggett 


Grohom  F,  Towers,  C  M  G. 


Supprvi^pd  hy 

CALVIN  BULLOCK 

LTD. 

Estoblished  1871 


Total  net  assets  of  the  eom- 


Held.  \%lue. 


21.32  $  80.841 


SOME  FACTS 

•  Seasoned  and  experienced. 

•  In  twenty-fifth  yeor  of  operation. 

•  Total  assets  over  $80,000,000. 

•  More  than  20,000  shareholders. 

•  Dividends  paid  in  1957 — 38  cents  per  share — 
almost  three  times  the  amount  paid  in  1933. 

•  99  consecutive  quarterly  cash  dividends  paid 
total  more  than  $26,000,000. 

(Above  figures  ot  Nov.  I,  1957) 

Canadian  Liveslnient  Fund,  Ltd. 


St  os  Corp  _  lino  3 

inion  Tar  .  .  6.300  f 

:um.  Lime  .  .  317.3  9 

(Continued  on  Page  11) 


V 


man.  but  we  do  know  that  in  the 
oast,  like  many  other  mutual 


■ome 


common 


irowth  stocks  represented  in  the 


Canada  which  acts  as  the  fund  s 


It  is  one  of  the  policies  of  the 
management  to  realize  capital 
gains,  only  when  the  money  can 
be  in\csted  to  greater  advantage 


Frannie  Is  Now  Half  Way  To  College  ::  ::::: 

t Continued  from  Page  10)  I  going  to  happen,  and  we  do  i  account  long  before  prices  re-  Henry  Morgan  &  Co . 

I  know  that  so  long  as  we  keep  on  j  turn  to  the  level  at  which  you  Simpsons.  Limited  . 

have  as  was  assumed  in  the  ex-  ,  making  regular  mutual  fund  pur-  '  started.  i^-  . 

freme  example  previously  cited,  chases  we  will  benefit  sooner  or  Of  course,  you  must  keep  right  ®  ,  1^' " 

while''Vfor''’  ^''P-  ""  purchases  with-  Llgom  Vranium  Mines  Ltd 

nue  oerore  .setting  r  r  a  n  s  ppp^  jf  security  prices  rise,  the  out  regard  to  the  paper  losses  lAigom  Uranium  Warrants  ... 

shares  tmcanwhilc  taking  out  !  benefit  will  come  quickly;  if  you  have  already  incurred  and  iAluminium  Limited  . 

the  income),  our  chances  of  (bey  decline,  it  will  simply  take  you  mu.st  not  sell  your  accumu-  Campbell  Chibougamau  . 

achieving  a  good  final  result  '  longer  lated  shares  in  the  midst  of  the  Cons.  Denison  Mines  . 

would  be  excellent,  \yith  the  Meanwhile,  those  dividends  I  decline  -  dollar  cost  averaging  I  Cons^  Mining  &  Smelts  .... 

price  only  haH-way  back  to  the  mentioned  earlier  will  presum-  can  t  prevent  losses  if  you  do  \ijne®  Limited . 

September  19.5o  level  the  $3  43  |  increase  -  the  that.  Snnar  ^ ^  ^ 

*4°R'tn  f  °  ^  aniount  per  share  may  go  up  or  '•*  *11,  Hollinger  Consolidated  . 

$4,850;  at  the  19.->o  figure  the  Roughly  .300.000  people  have  Hudson  Bay  Mining  . 

corre.spondtng  value  would  be  ’  constantly  receiving  divi-  |  started  mutual  fund  accumula-  | international  Nickel  . 

close  to  $6,300.  ^  tion  plans  in  recent  years.  Like  The  Mining  Corporation  . 

4.  Originally  we  chose  the  amount  is  more  likely  to  become  •'us  never  Noranda  Mines 

mutual  fund  accumulation  plan  larger  than  to  drop.  We  don't  ''‘'id  the  benefit  of  declining  NWe 

method  in  preference  to  saxings  |  want  to  give  them  up.  1  P':’''''^  ‘ontra-  ^anadian  Dredge  4 


would  be  excellent.  With  the 
price  only  half-way  back  to  the 
September  19.55  level,  the  $3,430 
would  have  recovered  to  about 


media  which  would  have  guar- 


dictory  it  may  seem,  are  what 


anteed  to  return  our  dollars  in-  j  .starting  a  new  ac-  really  make  dollar  cost  averag-  cosmos  Imperial  Mills  . . . . 

tact  'plus  a  relatively  low-  rate  i  y”'”"  concerned,  mo.st  of  jpg  work.  Fran  s  father  and  I  Icoodyear  Tire  &  Rubber 

of  interest)  partly  because  we  reasons  for  continuing  an  pq(  hoping  that  it  will  hap-  Imperial  Tobacco  Company 

wanted  some  protection  against  :  one  appply  equally.  In  pen,  but  we  shall  not  be  at  all  Moore  Corporations 

inflation.  We  believe  we  mav  i  chance  this  !  di.sturbcd,  if  it  docs.  The  Southam  Company 

o.ai  _ n.,).  'urns  out  to  be  the  start  of  a  r-nniiHom  that  Toronto  General  Tru.sts 


inflation.  We  believe  we  may 
still  need  that  protection.  Our 
fears  six  years  ago  that  col¬ 
lege  costs  might  continue  to  rise 
have  proved  only  too  well 
founded. 


addition,  if  by  any  chance  this  !  disturbed,  if  it  docs.  The  Southam  Company  . 

turns  out  to  be  the  start  of  a  we  are  confident  that  ret^ard  Toronto  General  Tru.sts  . 

bear  market,  it  would  be  an  ex-  ,ess  of  what  may  happen"  the  Canadian  Shares  .  . 

cellent  time  to  begin  accumulat-  money  we  are  accumulating  g  jip*  s"*b“7n  Oil  Vcas  -A  ’ 

®  through  our  mutual  fund  plan  jBriti.sh  American  Oil  . 

g  ar.  automatic  oasis.  will  be  a  big  help  in  meeting  |The  Calgary  &  Edmonton  Corp. 


5  None  of  the  ti'>urcs  cited  in  1  "T'cn  you  “dollar  cost  aver-  .  college  expenses.  We  doubt  we  'Canadian  Husky  Oil 

the' examples  above  bas  allowed  ,  agC'-i.c.,  invest  equal  dollar  '  would  have  .saved  it  otherwise.  jCdn  Superior  Oil  of  Calif . 

for  the  possibility  that  the  man-  amounts  on  a  fixed  schedule,  r  f^ur  real  concern  is  whether  L-v-pipration  (Western) 

agement  of  Fran's  mutual  fund  such  as  once  a  month-you  get  Fran  will  want  to  go  to  college.  PiMns  Development  .  ' 

may  be  able  to  soften  the  effects  few  shares  at  high  prices,  Fut  that  s  a  different  story.  |ho,.,.,p  Oil  •r-  . 

of  any  drastic  market  decline  compared  with  the  number  you  From  present  indications,  she  -Hudson  Bay  Oil  &  Gas  Rights 

through  care  in  the  selection  of  obtain  at  low  ones,  the  early  '  will  not  find  it  difficult  to  use  .Imperial  Oil 

its  .security  holdings  In  other  Purchases  in  a  declining  market  m  one  way  or  another  the  money  ^McColl-Frontenac  Oil  . 

words,  if  the  Dow-Jones  Average  |  ’“se  much  significance.  A'ou  are  "'C  are  accumulating  for  her  jF''"‘iPs  Petroleum  Co . 

should  drop  back  to  its  Septem-  a  profit  in  your  '  “Inveitment  Dealers  Digest"  Dpcaha  Petroleum  ' 

her  1949  level,  it  does  not  neces-  !  Puhiif  utilitv 


sarily  follow  that  the  value  of 
f'ran's  account  would  decline 
correspondingly.  We  don't  expect 
her  fund's  managers  to  be  super- 


ound  to  have  a  profit  in  voiir  '  "Investment  Dealers  Digest"  |RoyaIite  Oil  Co.  - 

"  We.stern  Decalta  Petroleum 

Public  Utilitv 

/nVACfftrC  AAutunI  Telephone  Company 

niwoiur^  iVIUIUUI  British  Columbia  Power  Corp. 

_  'Calgary  Power  Ltd. 

This  fund,  organized  in  19.50  1  assets,  bonds  of  corporations  at  jConsumers  Gas  Co 

.  _ .  .  .  lEl  Paso  Natural  Gas  “R 


2  503,311  Grouped  Income . 

1,071,969  (Continued  from  Page 

126,900  - 

)5  500  Radio  Corp  .  3700 

181,781  Sylvania  Electric  .  .3200 
77.3.125  FARM  EQUIP.— 1.0,-/, 

Masscy-Harris  7600 

69.3.50  finance— 2.93^' 

OQ  nOn 

3  Industrial  Acc.  2700 

'*.30  315  Traders  Fin.  “.A"  1100 

104.250  Traders  Fin.  “B'  800 

.324.375  FOOD— 2.93'V 

.366,125  Dom  Stores  .  1,300 

112.682  Loblaw  '.'B''  .  ;?.500 

LUMBER-2.46^r 

522  M  ‘MacMillan&Blocdel  2400 

2,6433340  "t'st.  Plywood  .  .3800 

230,000  -METAL— 9. 49'„ 

1,110,510  Aluminum  Ltd  .3800 

Cons.  Mining  1400 

162.276  in(er  Nickel  . .  1400 

ino'cQc  Kerr-Aadison  Gold  2800 

Klb.nOh 

127  817  ^ui'snda  Mines  .  1600 

3,36,651  Steep  Rock  Iron  4100 

194!906  natural  GAS— 7.33', 
1.610.812  Inter.  Utilities  .  .5800 

.314.487  Fnicn  Gas  .  2800 

^86.720  I>f.TROLEU.M-10  R.-/„ 

British  Amer.  Oil  4000 

176,2.50  tf'l  Co.  2.300 

2,597.184  of  N.l  2.3(K) 

.379.,500  PIPELINES— 6.45', 

511.2/5  ..lui  provincial  Pipe  ;i0(Kl 

Koo 

PUBLIC  UTlLITIES-A  .OO'r 
192.000  F  C  Power  2675 

128.625  Calgary  Power  .  1800 

6  ,55.7.50  PULP  &  PAPER— 6  17', 
.3.197.407  Abitibi  P.  &  Paper  2300 

2.826.690  Cons.  Paper  IKK) 

'-j!'!!'-’g'Fra,ser  Cos  1400 

90  000  Howard  Smith  .  1.300 

'tiver  ('o  1000 

3.607.021  Price  Bros  000 


fTHE  FINANCIAL  TIMES, 

NOVEMBER  15,  1957 

II 

'st.  Lawrence  Corp 
_  RAILROAD-2.41'z 

4300 

59.662  Page-Hershey  Tubes 

16.50 

191,400 

Steel  of  Canada  . 

2500 

153,7.50 

117,133  C.  P.  B 

108,864  lu;RBER-2..58'r 

3900 

117,487  U.S.  Steel  Corp  . 
NET  CASH,  etc.  . . 

1900 

118,278 

86,610 

Goodyear  Tire 

51. .300  STEEr.-9..50'- 

700 

126.000  X 

1  TOTAL  . 

$4,876,902 

El  Paso  Natural  Gas  “R  " 
Gatineau  Power  Co . 


I  slocks  holding  the  balance 


funds,  they  have  accompli.shed  j  slocks  holding  the  balance  Shawinigan  Water  A-  Power 

-eal  growth  of  capital  when  ^^.sets  ex-  company's  in-  I'nion  Gas  Company 

price  comparisons  are  made  be-  ceeding  $126  million.  It  is  affili-  |  ve.stments  are  Canadian  with  Winnipeg  A  Central  Gas 
ween  equal  market  levels.  atod  with  Investors  Syndicate  of  |  onlv  a  few  selected  Amerinn  "''nnipeg  A  Central  Gas  W 


For  these  and  other  reasons, 
1  have  come  to  two  conclusions: 

1  Fran’s  mutual  fund  account 
.\ill  be  continued  indefinitely. 


manager. 

The  company  also  eniovs  a 
close  working  afliliation  with  In- 


portfolio  below. 


Ijust  as  it  was  planned  six  years  Diversified  Services  of 

"SO-  .u  ,  J  , 


2  If  we  weren't  already  using  '  elsewhere.  The  last  annual  re-  :p,ice  Brothers  A  Co,  ‘ 

mutual  fund  accumulation  Restrictions  on  the  company's  ,  Pe'"'  indicates  that  sales  of  al-  jHoward  Smith  Paper 
ilan.  we  would  start  one  right  investment  policies  hate  been  j  most  $10  million  during  the  year  St.  Lawrence  Corp. 
-,0^^,'  ^  written  into  the  charter  and  I  resulted  in  a  net  profit  of  over  j  .  '■'’"p 

Of  course,  if  we  know  beyond  these  provide  that  not  more  than  j  $1  million  for  a  gain  of  13'r  steels  Liniited 

a  doubt  that  security  prices  were  IP  per  cent  of  the  gross  assets  over  co.sl,  Foundries  . 

about  to  tumble  .AO'f  or  so.  we  may  be  invested  in  any  one  com  I  The  accumulated  surplus  re-  .Dominion  Bridge  Co. 

would  be  sensible  to  take  the  pany  or  government,  with  the  j  presenting  undistributed  profits  ;Dom.  Foundries  A  Si 

profit  in  Fran's  account  immed-  exception  of  Dominion  of  Canada  j  Irnm  the  sale  of  investments  |Page-Hersey  Tubes, 

lately  and  place  the  money  in  bonds  and  that  not  more  than  '  stood  at  about  I6>2  cents  a  ^Stcel  Co.  of  Cana  a 


'he  savings  bank. 

Rut  we  don't  know  what 


PAY  LESS 
INCOME  TAX 


Northern  Natural  Gas 

9,100 

Shaxxinigan  Water  &  Power  — 

29.265 

I'nion  Gas  Company . 

.  15.078 

Winnipeg  &  Central  Gas  . 

9,625 

Winnipeg  &  Central  Gas  Warrants 

.  2,600 

Pulp,  Paper  A  Lumber 

1  Abitibi  Power  &  Paper 

45,105 

'.■\nglo-Canadian  Pulp  . 

4,110 

iConsolidated  Paper  Corp. 

.  .38.275 

Fraser  Companies  . 

.  .Vi.WL't 

Hindc  &  Dauch  Paper 

12,625 

.Mac.MiIlan  &  Blocdel 

.  .  .  20.340 

Poxvell  Rixer  Company 

36,060 

-Price  Brothers  &  Co . 

.  22,000 

jHoward  Smith  Paper 

. .  .  .  900 

St.  Lawrence  Corp. 

.,  17.000 

1  Steel  A  Iren 

lAlgoma  Steel  Corp.  . 

16.2,50 

lAtlas  Steels  Limited  . 

9.875 

|Can.  Iron  Foundries  . . 

12.215 

Dominion  Bridge  Co .  . 

46.675 

Dom.  Foundries  &•  Steel  . 

82,687 

iPage-Hersev  Tube.s.  Ltd . 

8.710 

Steel  Co.  of  Canada  . 

.  27..590 

{  Transportation 

Canadian  F’acific  Railxvay  .  . 

.  . .  22.27.5 

1  Interproxincial  Pipe  Line  .. 

.  24.300 

Minneapolis  A-  .St.  Louis  Railway 

2,000 

2.826.690  Cons.  Paper 
'^^■;?0.Fraser  Cos 
90  000  Httw’ard  Smit  h 
'tiver  ('o 

3,607.021  Price  Bros 
.3.07 1.2.50 1  I ..  I 

2.419,092:  - 

.568.612! 

.368,200! 

1,000.3001 

4.32.2.50 

2.1.36,345 

987,609 

115.500  , 

11. .520! 


Kl.\4;  >IEIIKITT  €0. 

(CANADA!  ltd. 

An  International  Organization 
Specializing  in  the  Sale  of 

MUTUAL  FUNDS 
Cominonwealth  International 

Corporafion  Limited 

Leverage  Fund  of  Canada  Ltd. 

Systematic  Withdrawal  Accaunt 
Family  Security  Plan 

(With  immediate  completion  insurance 
and  disability  waiyerl 

King  Merritt  Offices  are  located  in: 

St  John't,  Ntid  ,  Hahfox,  N  S..  Saint  John,  N  B..  Montreal,  Que., 
Ottawo.  Toronto,  London,  and  Hamilton,  Ont.,  Winnipeg,  Men., 
Repino,  Sash.,  Edmonton  ond  Colqory,  Alto,  Voncouver,  8.C. 


Tlu  rr  s  a  Mini  AL  l  UM)  to  suit 
lli(‘  ihmmIs  of  (‘Aurv  iinrslor  — 


1,234.749, 
115.080i 
1.129.112 
860.4 18 1 

5.36.. -)62| 
4.57,6.50! 

1. 226,040 ' 

962.. 500 
23.625 

2.35,875 

463.125 

186,390 

.3.54.2.35; 

1.120.200! 

2.2.32..549i 

966.810 


ntirf  U'p  ispprializp  In; 

All  n  At  ACCI  All  I.ATIM.  I  I  M) 
CANADIAN  INAESTAIKNT  UNI) 
t  ORPOR  A  TK  INN  K.SH)RS 
t.ROI  PED  INCOAIK  Sll  Alii > 

.Ml  lhe.se  leading  Canadian  .Mutual  Funds 
nllt'i'  the  sam/‘  hasie  advantages  n! 
PROFE.S.SIONAI-  MANAGE.MENT,  Rl.SK 
REDUCED  DIVERSIFICATION  and 
QUICK  MARKETARH.ITA  Some  otter 
such  extra  attractive  fralures  as  Kstair 
Plans  with  insurance  coverage  and  Pen¬ 
sion  Plans  with  the  new  lax  deduction 
privilege. 


All  II  Al  INI OAIK  H  ND 
C0A1A1A10NAA  EAI.I'II  INTERNATIONAL 
HIE  SI  PERMSED  CROI  P  OE  EUNDS 
I  Ni  l  ED  ACt  I  All  I.A  I'IA  E  El  ND 

5  (HI  w  ill  lind  one  whose  io\  (‘stm<  nl  oh 
|(H  li\es  elosely  eol  (  (■sponds  lo  yoor  own. 

•  SEND  TODAA  lor  FREE,  ea.sy-lo- 
ondersland.  illuslralrd  lolder  rnlill(yl  “7 
REASONS  FOR  INVESTING  IN  MCTl  Al, 
FUNDS.  '  together  with  lull  information 
on  any  Mutual  Fund 


40  per  cent  of  the  as.sels  max  share.  Canadmn  Pacific  Railway  .  . 

he  invested  in  securities  nlhei  As  mentioned  above  share-  , Interprovincial  Pipe  Line  .. 

than  these  which  are  eligible  lor  j  holders  have  the  privilege  of  re-  Minneapolis  A-  .St.  Louis  Railway 

investment  by  life  insiiranre  i  cpiving  their  dixidends  or  of  Transmounlaio  Oil  Pipe  Line 

companies.  ;  haxing  them  reinxestod  auto-  ; 

The  inxestment  ohiectixes  of  -  malically  in  additional  shares.  I 

the  fund  are  to  provide  share-  ,  Over  88',  of  the  shareholders  Praftrred  Stock* 

holders  with  a  reasonable  return  have  elected  this  latter  option  Cerperott  Bend* 

and  the  long  term  preserxation  and  the  rate  of  reinvestment  of  Pash.  Govl.  of  Canada  Bonds  at  market 
of  capital.  For  estate  growth  j  dividends  continues  above  the  JOTAI  NFT  ASSETS 
purposes  the  company  permits  i  70',  level.  ^  "  _ 


ICr/G’  nr  Iclcphnnc  In  niir  Mnliwl  Fund  DeporhnrnI 
nl  cilhcr  niir  M  nnircnl  nr  Tnrnnin  nfficr. 

R.  A.  D.VI.V  cN.  (’(>M1>VN'V 

I.IMI'l'KO 

\lrnthrt\:  I  hr  I  orntiltt  /  \fhiincr 

I  hr  I n>  rslmrnl  Hnilrr^  itf  I  iiiindn 


ia,.392.620| 

^3.2.3n.096 

.5.989,n.53 


44  kINt,  '■.rUFK'l  VI  ESr 
lORONTO 
EAlpi,,  4-1411 
I  PTOW  N  TORON'rO 


411  S  I  .  JIAIE*!  'i  l  REE  l  X  E.ST 
MON  I  REAL 
A  I.  9.R0.38 

SARMA  ORII.IIA 


while  you  build 
Sfreater  financial 
security  through 
The 


purposes  the  company  permits  ■  70',  level.  ^  " 

shareholders  to  reinve.st  divi- 

dends  received  from  LM  ('  Portfolio  os  ot  September  30th,  1957 

,  No.  0 

®  .  .  ,  COMMON  STOCK  Shares 

The  company’s  shares  are  no',  $ 

generally  speaking,  sold  through  Automobile 

ordinary  investment  outlets  but  Ford  Motor  ol  Canada 
are  distributed  through  a  coun-  Bank* 

try-wide  and  well  organized  America-National  Trust  A  Savings  Assor'n  11.273 

sales  organization,  with  offices  f’f  .  ,n'cci 

J  .  ,  Bank  ol  Nova  Scotia  .  19'’'’' 

and  representatives  in  most  Banqiie  Canadienne  Nationale  14,323 

Canadian  cities.  Canadian  Bank  of  Commerce  81,182 

In  recent  months  the  company  (Chase  .Manhattan  Bank  .  11.325 

has  assumed  a  stronger  deten-  First  National  City  Bank  of  N.T .  8.280 

sixe  position  with  regards  lo  its  Imperial  Bank  of  Cariada  30.867 

portfolio  investments  and  as  at  ■  38:387 

September  30th.  1957  shows  pro-  Building  Materials  A  Equipment 


Portfolio  Ol  ot  September  30th,  1957 

No.  of  Market 

STOCK  Shares  Value 

$  $ 


11.273  373.418! 
46,568  1.944,214- 
19,661  1.061.694 


|‘*PERSONAL  I 
RETIREMENT  I 
I  PLAN"  I 

MAF  -  Mutual  AccumU' 
lating  F und  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth” 
companies.  ■ 


MAIL  mis  ADVERTISEMENT  witli  yon 
dome  and  address  to  thi  neartit 
Investment  Dealer  listed  baliw. 

He  will  send  you  full  particulars  on 
the  'Personal  Retirement  Plan”  and 
how  investments  therein  may  be  made 
tn  lump  sums  or  under  the  conveni¬ 
ent  Estate  Plan  with  scheduled 
payments  as  low  as  S12.50  per  month. 

f  l.  BRENNAN  (  COMPANYtN.S.ILTD. 

481  Barrington  St.  •  •  •  Halifai 
Royal  Bank  Bldg  ■  •  •  •  Sydney 
f  I  BRENNAN  t  COMPANY  LTD. 

85  Prince  William  •  •  Saint  John 

779  Mam  St. . Moncton 

323  Queen  St.  •  •  Fredericton 

342  Richmond  •  •  Charlottetown 
STANBURY  t  COMPANY  LIMITED 
92  Prince  William  •  •  Saint  John 

180  Hollis  St. . Halifax 

12  Portland  St.  •  •  •  Dartmouth 
130  George  St.  •  •  New  Glasgow 
McCUAIG  BROS,  t  CO.  LTD. 

'276  St.  James  St  W.  •  Montreal 

46  Elgin  St . Ottawa 

R  A  DALY  t  COMPANY  LTD. 

2237  Yonge  St.  •  •  •  •  Toronto 
44  King  St.  W.  .  •  •  •  Toronto 

38  Peter  St,  S. . Orillia 

137  lochiel  St. . Sarnia 

414  St,  James  St  W,  •  Montreal 
OSIER.  HAMMOND  t  NANTON  LTD. 

255  Bay  St . Toronto 

Mam  A  Portage  •  •  ■  Winnipeg 
1727  Scaith  St,  .  •  •  •  Regina 
302  C  P  R.  Bldg.  •  •  •  Saskatoon 
512  8th  Ave.  W.  •  •  •  -  Calgary 
525  Seymour  St.  •  •  •  Vancouver 

THE  WESTERN  CITY  COMPANY  LTD. 

544  Howe  St  •  •  •  •  Vancouver 


sixe  position  with  regards  lo  it.s  miperiai  iianx  01  i^ariaa. 
portfolio  investments  and  as  at  ?"''oto^Domin'inn^"B?nk 
!  September  30th.  1957  shows  pre-  Building  Materials  A 
I  ferred  stocks  al  14.49'r  of  total  Asbestos  Corporation  Ltd 
I  Reaver  Lumber  Co. 


Do  it  now  I 


^pidcl 

AiUdm 

of  Q" 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Seriei 
"A”  Trust,  established 
in  1931 


^  I  North  American 
DiversiRcation 

^  Generoui  Dividend 
*  Policy 

3  Capital  Growth 
Pofentiol 

^  Proteisienal 

hAanagemewl 

3  Protection  ho« 
Inflation 

A  Immediate 

hAarkatobltity 

^  Advontageou*  Tan 
Position 

3  Fovoroble 

Succession  Status 

O  Sate  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholder* 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  I,  Canada 
■Vw  M/Nrine  9920 


Building  Prodiict.s . 

: Canada  Cement  Co . 

Dominion  Tar  &•  Chemical 
Foundation  Co  of  Canada 
Gypsum.  Lime  &  Alabastine 
I  Finance  Companies 
Industrial  Acceptance  Corp. 
Peoples  Thrift  &  Inve.st.  'B' 
Traders  Finance  Corp.  "A' 
Traders  F'inance  Corp  “B" 
Foods  A  Beverages 
Canadian  Breweries 
Distillers  Corp. -Seagrams 

.lohn  Labalt  Limited  . 

IMolson's  Brewery  “A''  . 

Sicks'  Brevxerics  Voting  Tr. 
Hiram  Walker-G.  &  W 
Machinery  A  Equipment 
Canadian  Bronze  Co. 

(National  Steel  Car  . 

Russell  Industries  . 


81,182  3.369,0.53| 

11.325  528,028- 

8,280  491,625 

.30.867  1.392.8731 

.53.944  3,236,640 ; 

38,337  1.535,480; 

I7,9(t0  474.3.50 1 

7.000  117,2,50 

16.28.5  521,120 

13.965  349,12.5! 

128.667  1,2.38.419! 

15,682  282,276: 

16.680  4.53,700 

107..330  2.951. .575 1 


846,965 { 
464,360 
2.38,9271 
61 9.080 ! 
78,515  I 
1,370.111  ' 


THE  RIGHT  MUTUAL  FUND  FOR  YOU 

MUTUAL  ACCUMULATING  FUND 
MUTUAL  INCOME  FUND 
GROUPED  INCOME  SHARES  LTD. 

G.I.S.  ACCUMULATING  TRUST 
CANADIAN  INVESTMENT  FUND  LTD. 
COMMONWEALTH  INTERNATIONAL  CORP.  LTD. 
LEVERAGE  FUND  OF  CANADA  LTD. 


Each  Mutual  Fund  ho*  its  own  combination 
of  investment  qualities. 


As  independent  retailers  we  alter  out  services  to  help  you  select 
the  fund  best  suited  to  your  individual  needs. 


F.  J.  BRENNAN  &  COMPANY  LIMITED 
F.  J.  BRENNAN  &  COMPANY  (N.S.)  LIMITED 

Saint  John,  N.B. 

Fredericton,  N.B.  Moncton,  N.B.  Charlottetown,  P.E.I. 
Halifax,  N.S.  Sydney,  N.S. 


BOTH  SHARE  IN  CANADA'S  GROWTH 


Both  are  part  owners  of  more  than  100  "blue- 
chip”  securities. 

Roth  have  a  financial  interest  in  (Canada's  natural 
resources  and  inouslries. 

Both  share  in  (Canada's  wealth  and  prosperity. 

Hoxx?  By  just  a  single  investment  in  Investors 
Mutual. 

For  as  little  a«  $1,000  YOF,  too,  can  invest  like  a 
millionaire  through  Investors  Mutual.  You 


CANADA'S  LARGEST  MUTUAL  FUND 

ASSETS  AS  AT  SEPT.  1 9)h,  1 9S7—  $  1 30,8 1  3,70 1 .69 

Monoged  end  Distributed  by 
Investors  S/r>dicote  of  Conodo,  Limited 

Head  Office;  Winnipeg 
Offices  in  PnrKipof  Cities 


own  widely  diversified  senirifies,  eonstantlr 
supervised  by  trained  analysts  and  sound  man¬ 
agement. 

In  ve.slors  Mutual  also  brings  yon  attrartire 
dividends  and  an  opportunity  for  long-term 
capital  gains. 

Invest  in  Investors  Mutual  and  relax — free  from 
investment  xxorries.  See  your  nearest  Invegtort 
Syndicate  representative  soon. 


Investors 

Qtiil  Q£l  ft  (U)  ®  D 

OF  CANADA  LTD. 


i 


THE  FIXAN'CIAL  TIMES.  NOV'EMBER  15,  1957 


Regular  Accumulating  Plans  Have  Become  The 
Big  Feature  For  Mutual  Funds  Investors  —  Here's  Why 


previously  have  heard  the  name 
of  the  particular  mutual  fund 
that  is  suggested  to  you  for  use 
with  an  Accumulation  Plan. 
Don't  think,  however,  that  you 
are  investing  your  money  in 
some  small,  unknown  enterprise. 


which  you  are  really  investing. 
Truly,  when  you  buy  mutual 
fund  shares  you  are  buying  “a 
package  of  American  earning 
power.” 

IS.  Choice  Of  Investing  Policies 


All-Canadian  Funds 

This  mutual  fund  is  available  18.200  Canadian  Brew. 


on  either  a  compound  or  a  div  i¬ 
dend  paying  basis,  known  as 
Call-Canadian  Compound  Fund 


^  '  some  small,  unknown  enterprise.  Mutual  funds  are  not  all  dupli-  A]i.ranaflian  D'  'rl  h  k  a 

Quite  possibly  the  most  bene-  I  whose  material  published  re-  |  ambitious;  determine  to  put  in-  |  investments  at  regular  intervals  ^  Look  at  the  list  of  securities  cates  of  each  other.  They  vary  r  ,1  h  ,  th 
ficial  service  mutual  funds  pro-  gularly  in  the  “Invesiment  to  the  account  only  the  amount  regardless  of  price  levels,  so  ;  uhich  the  mutual  fund  holds—  1  considerably  in  what  they  trv  °  1-  investment 

.......  ...  ....  1  ^  j  j  nnrtfnlin  i*nri  rtort  i/vinof 


vide  today  is  the  Accumulation  Dealcr.s'  Digest”,  .New  York,  dis 


Plan,  an  arrangement  whereby  cusses  the  reasons  why  ac-  |  spare  regularly.  Consider  it  part  your  financial  ability  to  con- 
their  shares  can  be  purchased  cumulating  plans  have  become  '  of  your  budget  and  invest  it  in  '  (inuc  such  a  plan  through  per- 


you  feel  quite  certain  you  can  |  you  should  take  into  account  i  you  will  find  it  in  the  official 
.spare  regularly.  Consider  it  part  your  financial  ability  to  con-  '  pro.spcctus  as  well  as  in  the 


on  a  regular,  ‘'budgeti'd"  basis,  so  popular  not  only  with  inves-  your  account  before  you  have  a 

Nearly  every  mutual  fund  in  I  tors  but  also  with  the  profes-  chance  to  spend  it.  You  won't 

the  country  will  now  accept  an  1  sionals  in  the  business.  miss  the  money  and  you'll  be 

application  to  buv  small  am-  I  1,  Incentive  To  Thrift  amazed  at  how  rapidly  the  ac- 


to  do  for  thoir  shareholders. 
Some  hold  only  common  stocks. 
Others  use  bonds  and  preferred 


application  to  buy  small  am-  I 
ounts  of  shares  on  a  schedule 
set  by  the  purchaser  —  usually 


tinuc  such  a  plan  through  per-  j  latest  report  to  stockholders.  Others  use  bonds  and  preferred 
iods  of  low  price  levels  before  j  You  will  find  many  names  you  stocks  to  "balance”  their  corn- 
deciding  how  ambitious  a  Plan  I  recognize,  probably  including  .  mon  stocks,  thus  providing 
to  start.  I  manufacturer  of  your  car,  ;  shares  which  are  likely  both  to 


amazed  at  how  rapidly  the  ac- 


Hare  is  the  person  in  this  day  count  will  grow, 
and  age  who  can  put  money  |  2  Attainin 


once  a  month,  though  it  can  be  aside  for  future  needs  or  ambi- 
more  or  less  often.  |  tions  unless  he  has  a  definite 

Here  Lucile  Tomlinson,  fore-  '  plan  for  doing  it.  But  once  you 
most  American  writer  on  in-  start  and  get  in  the  habit,  it's 
vestment  company  matters  I  surprisingly  ea.sy.  Don't  be  too 


7.  Higher  Income 

Compared  with  savings  ac¬ 
counts  and  insurance  pro¬ 
grams,  Accumulation  Plans  gen- 


ana  age  wno  can  pui  money  2.  Attaining  A  Goal  '  counts  and  insurance  pro¬ 
aside  for  future  needs  or  ambi-  j  what  are  your  chances  of  grams.  Accumulation  Plans  gen- 

tions  unless  he  has  a  definite  iiaving  a  comfortable  retire-  |  erally  produce  a  higher  income 

plan  for  doing  it.  But  once  you  ,  income,  of  being  able  to  !  on  your  money.  How  much 

start  and  get  in  the  habit,  its  ■  traypj  extensively,  of  being  able  ,  higher  will  vary  from  time  to 

surprisingly  ea.sy.  DontJje^o^  (.i,ji(j,.(,|,  (q  college,  time,  and  from  mutual  fund  to 

j  if  you  don't  start  now  to  build  :  mutual  fund.  No  one  can  prom- 


your  television  set,  your  break¬ 
fast  cereal,  your  fountain  pen. 


rise  and  to  decline  in  price 
less  rapidly.  Still  others  hold 


etc.  It  is  these  companies,  to-  only  special  types  of  securities. 


gether  with  the  managerial 
brains  of  the  mutual  fund,  in 


You  should  devote  some  thought 
(Continued  on  Page  14) 


Corporate  Investors 


portfolio  and  the  participation  of 
investors  in  either  fund  is  on  an 
optional  basis. 

The  Fund’s  portfolio  consists 
entirely  of  Canadian  securities 
which  must  be  eligible  for  in- 
ve.stment  on  the  part  of  life  in¬ 
surance  companies  although  ten 
percent  may,  from  time  to  time 
be  invested  in  special  situations 
not  included  in  the  basic  list  of 
filty  basic  securities. 

Summary  of  Assets— 
September  30,  1954 


a  fund  for  the  purpose?  An  Ac-  !  i-se  you  any  specific  annual  re-  I  This  company  was  formed  in  panics  and  trusts  in  Canada. 


Canadian  Investment  Fund, Ltd. 

Prospectus  will  he  furnished  upon  request 

Creeiisliields  &  Co  Inc 

,)07  Place  d'Armc.c,  .Montreal 


cumulation  Plan  is  as  sensible  a 
way  as  anyone  has  yet  devised 
of  making  possible  the  attain¬ 
ment  of  an  e.vpcnsivc  long-term 
goal.  A  Plan  doesn't  guarantee 
you  will  achieve  your  goal,  of 
cour.se  —  that  depends  partly  on 
your  perseverance,  partly  on 
general  conditions  and  partly 
on  the  management  of  the  fund 
you  choose.  But  the  most  impor- 


turn  on  the  shares  of  mutual  jl931.  However,  it  was  not  origin-!  The  last  quarterly  statement  to,  472  .Aluminium 

funds  you  will  be  accumulating,  tally  incorporated  as  an  open-end  September  30th  shows  total  net  -  Anglo-Newf 

and  the  amount  can  be  expect-  [company.  In  1930,  supplementary^ assets  of  $7,224,000  of  which  $5,-  Brith  I^^A^'* 

ed  to  be  more  at  some  times  letters  patent  di\idrd  the  capital-  650.000  were  in  common  shares.  I  '  B'c'VoreTt 

than  at  others.  ization  into  Class  "A”  and  Class  Dividends  were  paid  for  thei  3  370  B.C.  Power 

S.  Compounding  Ineomo  “B”  shares  in  order  to  provide  September  quarter  to  the  amount  8^625  Can.  Iron  F 

Letting  your  income  accumu-  shareholders  with  a  redemption  of  P-  cents  a  share  biing 
late  in  an  account  and  adding  privilege.  total  tor  the  nine  months  to  22'j 

it  to  what  you  are  otherwise  in-  in  1945,  the  par  value  of  the  For  sound  ir 

vesting  is  one  of  the  best  ways  shares  was  reduced  from  $5.00  The  a\erage  number  of  shares 

of  building  up  your  capital  as  per  share  to  $1.00  per  share,  simi-  outstanding  during  the  quarter 


i.N'o.  of  Shares 

Market 

Common  Stocks 

Value 

472  .Aluminium  Ltd.  $ 

56,935 

. Ar.glo-Ncwf'd 

20.000  Atlas  Steels  . 

570.000 

6,680  British  Am.  Oil  . 

295,590 

B.C.  Forest  Prod. 

3.870  B.C.  Power 

1.58.670 

8.625  Can.  Iron  F"dries 

297,562 

1 - - - - 

'  300  Can.  Celanese  ..  4.2 

MOO  Canadian  Oil  ...  28,05 

9.500  Canadian  Pacific  309,93 

9,245  Consol’d  Mining  .  269,261 

40,000  D.  Tar  &  Chem.  565,00( 

2,000  Hudson  B.  Min’g  162, 25( 

3.340  Imperial  Oil  186,20; 

3,300  Internat’l  Nickel  378.10( 

I  200  Interprov.  P.L.  .  8.55( 

42.0.50  Massey-Harris  . .  294,35( 

,  2,825  McColl-Fron.  . .  173,03 

4,800  Noranda  Mines  .  280,80( 

,  12,000  Pac.  N’thwest  P.  393,00( 

i .  Placer  Develop’!  . 

I  Powell  River . 

5.500  Steel  of  Canada  .  363, OOt 

Total  Common 

Stocks  $5,276,79 

Bonds: 

250.000  Dominion  of  Can. 

due  1998  . .  240,62: 

226,000  Loblaw’  Groccter. 

4'’i%  due  1976  .  224,30, 

425,000  Traders  Finance 

aVo  due  1972  , .  421,81: 

54,000  Triad  Oil  4^4% 

tlue  1971  .  55,08 

Preferred  Stocks; 

5.075  Loblaw  $2.40  Pfd.  201,73 

Cash  and 

Rccci\ables  324. 3li 


tant  aspect  is  to  set  aside  regu-  fast  as  possible.  The  dividends  jlar  to  all  other  mutual  fund  com-, was  953.890  shares. 


larly  some  part  of  your  income  earned  on  your  regular  invest- 


S!?F.RBRO(>KK  TORO.NTO  NEW  YORK 
I.f>Nno>.  ONTARIO 


For  sound  investment  ... 

WE  RECOMMEND 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


for  the  future  —  and  to  stick  to 
your  program. 

3  Retirement  Income  Aid 
Most  of  us  can  look  forward 
to  a  basic  retirement  income 
from  Social  Security,  a  pension 
or  the  proceeds  of  some  form  of 
life  insurance  program.  The.se 
are  generally  minimum  benefits, 
which  may  or  may  not  —  de¬ 
pending  on  the  cost  of  living 
when  the  time  comes  —  provide 
the  bare  essentials.  Something 
more  is  needed  if  retirement 
years  are  to  be  pleasant  rather 
than  endurable.  An  Accumula¬ 
tion  Plan  is  an  ideal  supple¬ 
ment  to  other  retirement  income 
programs. 

4.  Inflation  Hedgs 


rnonts  then  earn  more  dividends,  I  BONDS  $  235,655.00 

until  eventually  the  income  on  i  PREFERRED  STOCK  $1,282,206.00 

,»„r  Accmulallon  Plan  account  !  . 

may  equal  the  new  money  you  Ltd.  IS3.-»-00| 

are  investing.  2,500  Asbestos  Corporation  .  66,250.00 

9.  Automatic  Reinvestment  3,500  Ashdown  Hardwaic  C  .  39,795.00 

With  a  mutual  fund  Accumu-  ^ Scotia  81.000.00 

lation  Plan  you  don't  need  to  1500  Beaver  Lumber  Co .  27.000.00 

make  any  effort  at  all  to  be  cer-  1,606  Bell  Telephone  .  63.437.00 

tain  your  income  is  reinvested—  3,000  British  American  Oil  .  121,500.00 

u  cr.  oil  Ko  t-ii-on  ram  ni  for  ^'^OO  British  ColuiTibia  Power  .  156,000.00 

It  can  all  be  taken  care  of  for  j  500  Building  Products  Ltd .  80,000.00 

you,  completely  automatically.  3500  Burns  Co.  Ltd . 36,900.00 

As  soon  as  a  dividend  is  paid,  500  Calgary  Power  Ltd . ’ .  30,250.00 

the  amout  due  you  is  credited  2,500  Canada  &  Dominion  Sugar  .  53,750.00 


INVESTMENT  PORTFOLIO  AS  AT  30th  SEPTEMBER,  1957 


BONDS 

PREFERRED  STOCK 


For  sound  investment  .  .  . 

WE  RECOMMEND 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


4,000  Abitibi  P.  i  P . 

5,2.50  Aluminium  Ltd . 

2. . 500  Asbestos  Corporation 

3.500  Ashdown  Hardware  C 

1.. 500  Bank  of  Montreal  .  . 

1.500  Bank  of  Nova  Scotia  . 


lation  Plan  you  don't  need  to  1500  Beaver  Lumber  Co. 
make  any  effort  at  all  to  be  cer-  1,606  Bell  Telephone  — 
tain  your  income  is  reinvested—  3,000  Britisli  American  0 
it  oil  toi-rn  ram  of  for  ^,000  British  ColuiTibia  P( 
It  can  all  be  taken  care  of  for  j  500  Building  Products  1 

you.  completely  automatically.  3500  Burns  Co.  Ltd.  . 
As  soon  as  a  dividend  is  paid,  500  Calgary  Power  Ltd. 


to  vour  account  and  immediate-  Can.nda  Iron  Foundric.s  Ltd .  29.000.00 

.  1,325  Canada  Malting  Co.  Ltd .  C!),250.00 

ly  inve.sted  in  as  many  shares  j  ^25  Canada  Packers  Ltd.  ‘B’  .  43.977.25 

(and  ii.sually  fractional  shares)  5  000  Canada  Wire  and  Cable  Co.  ‘B’  .  76,250.00 

as  it  will  buy  at  the  price  then  1,920  Canadian  Bank  of  Commerce  .  76,680.00 

in  effect  You  don’t  get  a  LOOO  Canadian  Breweries  Ltd .  23.870.00, 

chance  to'spend  it  or  lose  track  3.500  Canadian  Bronze  Co.  Ltd  .  94,920.00, 

.  ,  ,,  ,  .  230  Canadian  Oil  Co.  Warrants  .  2,123.00 


as  it  will  buy  at  the  price  then  1,920  Canadian  Bank  of  Commerce 
in  effect.  You  don't  get  a  LOOO  Canadian  Breweries  Ltd . 
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GEOIT  niON.  ROBERT&  GELINAS 

I II vestment  Dealers 

507  Place  d'Armes  Montreal 


progrdm.s.  effect  You  don’t  get  a  LOOO  Canadian  Breweries  Ltd .  23.870.00 

4.  Inflation  Hedga  ^  ^  lose  track  3.500  Canadian  Bronze  Co.  Ltd  .  94,920.00 

Cm,-, I  nancinn  nianc  ,  ■  ,,.1.  y,  f  J  230  Canadian  Oil  Co.  Warrants  .  2,123.00 

Social  Security,  pension  plans  of  it;  the  benefits  of  compound-  55^0  Canadian  Pacific  Railway  Co .  1.53,125.00 

and  life  insurance  guarantee  jng  income  are  yours  in  the  most  i,020  Chartered  Trust  Co . 58.140.00 

you  a  certain  number  of  dollars  convenient  way.  450  Cons.  Dcni.son  Mines  Ltd.- Warrants  .  4.612.5ii 

at  some  future  date,  but  they  lo.  Simple  end  Convenient  3,000  Con.  Mining  .  64,860.00 

lTh'”v.r.ir!!f.wI  \l  tov  ”  ’‘"If'"  S.™5‘4ySrMiiis  ud.  ::::::::::::::::::::::  'SS:.*' 

much  you  will  be  able  to  buy  ^ay  of  investing  money  than  1000  Consumers  Gas  Co.  of  Toronto  .  29.500.00 

with  those  dollars.  Accumula-  using  an  Accumulation  Plan.  1,500  Dominion  Bridge  Ltd .  36,000.00 


II  at  some  future  date,  but  they 
!  promise  you  nothing  as  to  how 


10.  Simple  end  Convenient 

There  is  probably  no  simpler 
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Sianburi|&Cofflpgni| 

HEAD  OFFICE:  HALIFAX^ 

_ Soint  John,  New  Glasgow,  Dartmouth 

FOR  OVER  20  YEARS 
WE  HAVE  RECOMMENDED 

CANADA'S  ORGINAL  MUTUAL 
FUND 


John  Graham 


The  only  Mutual  Fund  in  Conodo,  enjoying  Calvin  Bullock 
Management,  hos  mode  m-ony  friends  in  ond  around  Canada's 
Capital— for  over  24  yeors. 


iiin  loose  ooiiars.  Accumuia-  using  an  Accumulation  Plan.  1,500  Dominion  Bridge  Ltd .  36,000.00 

tion  Plans  don't  guarantee  either  once  you  have  .started— and  all  500  Dominion  Gla.ss  Co.  Ltd .  29,500.00 ' 

ow  many  dollars  yon  will  have  involves  is  filling  out  a  Dominion  Oilcloth  Co.  Ltd .  29,000.00. 

r  iiniir  riiiinh  vnii  u.iii  he  ahio  u  .  *-  r  „  j  '*-90()  Dominion  Stores  Ltd .  177,000.00 

K  .u  ?v,  r  I  application  form  and  writ-  2.000  Dominion  Tar  &  Chemical  .  19:240.00, 

1  buy  with  them.  But.  because  jng  a  cheque  —  you  need  do  1,500  Dominion  Textiles  Ltd .  1 1.2,50.00 ' 

ley  represent  (partly  or  entire-  riothing  except  mail  your  check  2,000  Fanny  Former  Candy  .  36,000.00, 

f)  holdings  of  common  stocks,  month,  together  with  a  LOOO  Ford  Motor  Co.  ‘A’  . 1 .  79,250.001 

ley  offer  you  what  may  be  the  printed  form  that  is  supplied  u-  r  m . 

est  protection  a\ailable  for  the  you.  to  the  agent  of  the  particu-  2,.500  Great  Lakes  Paper  Ltd .  86.250.00, 

urchasing  power  of  your  sav-  jar  fund  you  have  selected.  200  Giinnar  Mines  Ltd.— Warrants  .  1,300.00 

igs.  Later,  you  will  receive  a  state-  4.000  Gj’psiim  Lime  &  Alaba.stine  .  110,000.00,' 

5.  Opportunity  For  Profits  I  ment  showing  when  the  money  L500  Harding  Carpets  Ltd .  9,750.00  I 

ignaii.,  .r ..  Mati.n,  K_y.u  ,e«ivod.  II,.  pri™  of  the  IKrd 


how  many  dollars  you  will  have  involves  is  filling  out  a  Dominion  Oilcloth  Co.  Lid .  29, 

or  how  much  you  will  be  able  ,hort  application  form  and  writ-  .^torej  i i i  i ! ! ! ! ! ! ! ! ! ! ! !  i ! ! !  'i J: 

to  buy  with  them.  But.  because  jng  a  cheque  —  you  need  do  1,500  Dominion  Textiles  Ltd .  11. 

they  represent  (partly  or  entire-  nothing  except  mail  your  check  2,000  Fanny  Former  Candy  .  36, 

ly)  holdings  of  common  stocks,  ^ach  month,  together  with  a  LOOO  Ford  Motor  Co.  ‘A’  . 1 .  79, 

they  offer  you  what  may  be  the  printed  form  that  is  supplied  . . 

best  protection  a\ailable  for  the  you.  to  the  agent  of  the  particu-  2..500  Great  Lakes  Paoor  Ltd .  86' 


purchasing  power  of  your  sav¬ 
ings. 

5.  Opportunity  For  Profits 


lar  fund  you  have  selected. 
Later,  you  will  receive  a  state¬ 
ment  showing  when  the  money 


.systematically  and  as  a  long-  chased  for  your  account, 
term  program,  you  can  have  ,,  ^ow  Minimum  Requ 
every  reason  for  confidence  that 
it  will  prove  profitable  that  the  ^ 

dollars  you  invest  will  grow  in  .  „  t>i„-  „ 
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John  Graham  &  Company 


in  a  straight  upward  line  -  al- 

,  most  certainly  there  will  be  Accumulation  Plans  have  been 
I  times  when  your  account  is 
j  worth  less  than  it  cost  you.  If 
.  you  should  have  to  raise  cash  ^ 

;  by  selling  out  your  holdings  at  advantage  of 

I  them.  The  funds  have  different 

!  course,  incur  a  loss.  That  is  the  requirements  on  this,  but  if  you 
I  risk  you  must  take  m  return  for  ^ 

j  the  possibility  of  having  your 
capital  grow.  But  because  you 


85  Sparks  Street 


Ottawa,  4. 


Telephon*  CE.  2-5318 


For  sound  investment  .  .  . 

WE  RECOMMEND 
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^  ‘  ,  ,  .  have  as  much  as  $25  a  month  to 

the  possibility  of  having  your 

capital  grow.  But  because  you 

are  buying  securities  when  they  ^  ^ppr^. 

are  low  in  price  as  well  as 

when  they  are  high,  you  can  have  lower  minimums. 

avoid  the  risks  that  result  from  Diversification  Spreads  Risk 

buying  securities  at  the  wrong 

lars  xx)U  are  investing,  they  are 
4.  Dollar  Cost  Averaging  actually  spread  over  a  wide 
There  is  a  simple  bit  of  arith-  variety  of  different  securities. 
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!  metic  that  makes  your  eventu-  I  so  that  you  arc  not  exposed  to 

al  profits  even  more  likely  when  the  risk  that  inevitably  goes 

I  you  use  an  Accumulation  Plan  along  with  "putting  all  your 

consistently  and  faithfully,  you  eggs  in  one  basket.”  A  mutual 

know  that  if  you  invest  $100  in  fund  is  a  large,  professionally- 

a  stock  that  costs  $10  a  share,  managed  securities  account, 

you  will  obtain  10  shares.  If  each  of  whose  shares  represents 

the  stock  declines  in  price  to  $5  a  small  interest  in  the  entire 
a  share  and  you  then  invest  an-  group  of  stocks  (and  sometimes 
other  $100,  this  time  you  will  bonds)  comprising  it.  Many  ex- 
obtain  20  shares.  Obviously,  you  perionced  investors  .have  long 
bought  more  shores  at  the  low  since  concluded  that  buying  a 
price  than  you  did  at  the  high,  single  security,  no  matter  how 
though  the  amount  of  money  good  it  appears,  is  a  specula- 
was  exactly  the  same.  And  be-  five  thing  to  do,  and  that 
cause  you  can  buy  more  shares  spreading  one’s  money  over  a 
when  prices  are  low  than  when  1  well-assorted  list,  even  though 
they  are  high,  the  average  cost  jt  can't  prevent  losses  from 
of  all  the  shares  you  buy  over  a  being  shown  when  prices  in  gen- 
period  of  time  is  bound  to  be  oral  decline,  at  least  is  consid- 
on  the  low  side.  In  the  simple  erably  safer, 
example  above,  after  investing  13.  Professional  Supervision 
$200  you  had  30  shares  —  $200  di-  The  stocks  and  bonds  a  mutu- 
vided  hy  30  shows  you  that  the  al  fund  holds  have  been  chosen, 
average  cost  to  you  of  each  out  of  all  those  which  are 
share  was  $6.67,  even  though  available  to  investors,  by  pro- 
tlie  average  of  the  two  prices  fpssional  investment  analysts 
at  which  you  bought  was  $7.50.  vi-ho  can  devote  their  full  work- 
At  any  price  above  $6.67.  you  jng  time  to  managing  the  fund's 
would  have  a  profit  on  the  en-  ;  holdings.  Their  goal  is  to  se- 


,  1,166-4  6  Hudson  Bav  Gas  8-  Oil  Warrants  _ 

. .  361.67! 

1.800 

Imperial  Bank  of  Canada  . 

.  81,216.00 1 

;,ioo 

Imperial  Oil  Ltd . 

.  91.602.001 

7.000 

Imperial  Tobacco  Co.  Ltd . 

.  78.750.00 ' 

4,000 

International  \ickel  . 

.  306,000.00  j 

2, .500 

Interprovincial  Pipe  Lines  . 

.  110.000.00 1 

3,000 

Laura  Secord  Candy  Shops  . 

.  57,000.00  j 

400 

Loblaw  Companies  Ltd . 

.  8.900.00 

800 

MacLaren  P.  &  P . 

.  55.600.00 1 

3,100 

.Maple  Leaf  Milling  . 

.  23,2.50.00 

4,500 

Al.  &  0.  Paper  Co . 

.  111,060.00 

2.000 

.More  Corporation  . 

.  121.000.00 

2,.5fl0 

National  Steel  Car  . 

.  54.375.00 

1.000 

Ogilvie  Flour  Mills  . 

.  26..500.00 

1,.575 

Page  Hersey  Tubes  . 

.  174.825.00 

3,000 

Price  Bro.s.  &  Co . 

.  131.250.00 

1,800 

Royal  Bank  of  Canada  . 

.  108.000.00 

2,000 

Biis.sell  Indii.stries  Ltd . 

.  19.500.00 

2,000 

St.  Lawrence  Corp.  Ltd . 

.  27,740.00 

2,200 

Shawinigan  Water  &  Power  .  . 

.  160.600.00 

2,000 

Steel  Co.  of  Canada  Ltd . 

.  108,000.00' 

4,000 

Toronto-Dominion  Bank  .  . 

.  160,000.00  i 

3.000 

Traders  Finance  ‘A’  . 

.  102.000.00 i 

1,875 

Union  Gas  Co . 

.  122,812.50 

2, .500 

H,  Walker  . 

.  173,125.0(7 

$3,504,678.92 

MINING  STDCK 

-Market  Value 

1,.500 

Kerr-Addison  Gold  . 

. $  24, .375.00 

600 

Millikon  Lake  Uranium  . 

.  1,662.00 

3,000 

Noranda  .Mines  Ltd . 

.  121. .500.00 

300 

Stanleigh  Uranium  . 

.  1.095.00 

1,500 

Stanrock  L  raniiim  . 

.  .3,290.00 

$  151,922.00 

SUMMARY 

j 

Bonds  . 

i 

.Mining  Storks  . 

.  151.922.00 

1 

Preferred  Stocks  . 

.  1.282,206.00 

Common  Stocks  . 

....  n  ."ni  fiTft  <10 

i 

$7,224,461.92' 

rr-  - — 

Incorporated  1932 

CRAIG,  BALLANTYNE  i  CO.,  Limited 

Members: 

MONTREAL  STOCK  EXCHANGE 
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lire  investment. 


lect  those  which  appear  lo  off- 


An  Accumulation  Plan  auto-  j  er  the  best  future  prospects  for 
matically  provides  you  the  ad-  growth,  for  income,  for  protec- 
vantage  of  this  nice  arithmetic-  '  fjon  in  times  of  trouble,  or  a 
al  device,  which  has  been  given  combination  of  those  purposes, 
the  rather  formidable  name  of  gnd  to  avoid  those  securities 


More  Than  20,000  Investors 

Can't  Be  Wrong! 

paid  99  consecutive  quar- 
m3  dividend.s  since 

Through  the  Fund  every 
shareholder  participates  in  a  complete  cros.s- 
section  of  Canadian  Industry.  We  believe  you 
will  be  interested  in  knowing  about  this  invest¬ 
ment.  The  more  you  know  about  Canadian  Invest¬ 
ment  Fund,  the  more  you  will  appreciate  its 
security  as  a  proven  investment  for  your  money. 

For  full  infonnation.  fill  in  and  moil  this  coupon. 
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Nesbitt,  Thomson 

AM)  CO.MPANY,  IJMITEI) 

J.>.S  St.  ,T4ine4  Strfft  We-t,  MONTni  .XI.  Phone  H.Arboiir  »22I 

MONTREAL  QLTBEC  TORO.NTO  OTTAWA  HAMILTO.N’ 
LO.VDOy.  ONT.  KITCHEN’ER  WINNIPEG  REGI.NA  CALGARY 
ED.MONTON  VA.VCOUVER  VICTORIA  SAINT  JOHN 
FREDERICTO.N’  .MON'CTO.N  HALIFAX  BOSTON 
NEW  YORK  ZURICH 


FOR  THE  PAST  21  YEARS 
WE  HAVE  RECOMMENDED 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


Dollar  Cost  Averaging.  The  in¬ 
surance  companies  have  known 


which  appear  hc.adcd  for  trou¬ 
ble.  Naturally,  they  don’t  al- 


Name  . 
Addi'e.'^s 
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Gouiding,  Rose  &  Company  Limited 

Members  of  The  Investment  Dealers'  Association  of  Canada 


320  BAY  STREET 
TORONTO 


abniit  Dollar  Cost  Averaging  for  ways  succeed.  But  their  chances 

a  long  time  and  much  of  their  of  success  are  immeasurably 

suoccss  as  investors  is  attribut-  greater  than  those  of  the  a\cr- 

able  to  following  this  general  age  indi\idual  who,  at  best,  can 

principle.  But  don't  forget  that  devote  only  a  small  part  of  his 

in  order  to  obtain  the  full  ad-  :  time  to  securities  super\ision. 
vantage  of  Dollar  Cost  Averag-  14.  Owning  Well-Known  Companies 
ing  you  must  make  continuous  j  It  may  be  that  you  will  not 


Ro5s,  IVnoAArles  Co.  Ltd. 

25  4DFI..MDE  STREET  VI  EST,  TORO.NTO 


Htmilton 

Siidburv 


Br*ntford  Windnor  Sarnia 

Niagara  Falls  Brampton 


Incorporated  1932 

Eastern  Sceuritirs  Conipan.v  Ltd. 

63  Prince  William  St.,  Saint  John,  N.B. 

294  Wot*f  St.,  Sutnmcpfidt,  F.I.I, 

422  Queen  St.,  Fredericfen,  N.B. 

794  Moin  St.,  Moncton,  N.B. 

Moritimo  Life  Bldf.,  Holifox,  N.S. 

144  Richmond  St.,  Chorlottotown,  f.E.I. 

200  Charlotte  St.,  Sydney,  N.S. 

Dortmeuth,  N.S. 


Pension  and  Profit  Sharing  Plans  Now  GefI  Mutual  Accumulating  Fund 
Much  Attention  From  Investment  Companies 


Mutual  Funds  have  become  the  into  various  mutual  funds.  time  and  ellort  .spent  on  ac- 

biggest  of  the  institutional  equity  One  advantage  of  thr  outlined  counts  valued  at  say,  less  than 
investors.  When  important  mar-  idea  is  that  the  acquisition  cost  !  $5(!.000. 

ket  movements  are  taking  place,  of  mutual  fiUKl  shares— includ-  Iine.stment  company  shares 

the  first  question  is  always  I  ing  the  investment  management  not  only  ease  the  burden  ol  re- 


MM  m  I  M  lx*  r  ft  2..j00  Building  Products 

Mutual  Accumulating  Fund  dominion  oikiotn 

W  i  10,000  Dominion  Tar  .  . 

M.Al'.  is  a  compound-cumula-)jcharge,  including  management  5,000  F'oundntion  Co.  . 
ti\e  management  mutual  fund  and  f'lsiee  services  may  not  e\  |  « 

,  .  ,  in *  1®  nf  one  per  cent  of  the  Stand. ud  Ia\ing 

winch  since  Us  m.o. porat.on  ,n  ^  Container,  and 

t040  has  shown  a  M.bstant.aP^^^^,^,  Packag.^-l.«'V 

growth.  Investment  policies  are  the  lowest  cost  mutual  funds  1.500  Dominion  ('.lass 
re.stricted  to  securities  of  fifty  available.  2.00  Mod.  Containers  W 


time  and  ellort  spent  on  ac-  which  since  its  incorporation  in 
counts  valued  at  say,  less  than  104(1  i,as  shown  a  substantial 

$50,000.  growth.  Investment  policies  are 

Iine.stment  company  shares  - 


52.500  TIIK  M.\AN'CI.\L  TI.MKS.  .\(l\  K.MCER  1.5.  10.57  1.1 

1 1 2. 500  - - —  ■ 

97, .500  iioificrs  select  to  receive  it.  It  is  the  earlie.st  possible  opportunity, 

therefore  not  an  accumulat'ug  maintaining  it  consistently 
•’ll?  750  foi'd  in  the  accept  xl  sense  of  llie  throughout  the  years,  and  inve.st- 

ina  your  capital  in  the  medium 
.\s  of  the  i.'ih  .September  1957.  "liich  otters  the  best  rate  of 


“what  are  the  institutions  do¬ 
ing?”  The  institutions  arc  mu¬ 
tual  investment  funds,  pension 


fee  u.-ually  drops  quite  sharply 
as  the  annual  purchase  in¬ 
creases.  It  is  ir  this  fact  that 


restricted  to  securities  of  fifty  available. 

Canadian  corporations  and  suenj  The  Fund's  net  assets  at  Sep- 


and  other  trusts.  But  while  most  much  of  the  ermpetitiveness  of 
mutual  funds  are  organized  in  mutual  funds  rver  other  invest- 
the  basis  of  equity  investment  ment  counselng  and  mnnage- 


search  but  also  reduce  the  more  coi  poi auuiis  aou  suc.j  i..r  runus  nc,  a.sse.s  a.  oep- 

mechanical  details  of  trust  man-  securities  as  are  eligible  lor*  in-  tember  .50th.  1957,  stood  at  $13, 

agemenl.  vestment  by  life  insurance  com-  837.2.50  of  which  about  half  was 

The  trust  which  uses  mutual  panics.  No  more  than  .5'".  of  the, held  in  trust  for  M.I.F..  the  Fund's 
funds  in, stead  of  its  own  portfolio  ni’'  assets  are  permitted  to  be  dividend  distributing  affiliate.  Tlie 

management  is  relieved  ol  the  invested  in  any  one  securify.  with  compounded  net  income  in  llic 


for  diversilication  and  growth,  ment  service)  shows  itself.  '  job  of  postil 
most  other  institutions  are  some-  ^  Cha  ges  To  Fond 

what  limited  in  their  equity  j  throughout  I 

V^nmpauon.  '  management  lee  is,  " 

Having  become  a  major  in-  .  .  ..,,1,.  only  post  o 

„  ,  ...  ,  paid  dii?clly  by  the  pension  or  ,  , 

f  uence,  through  their  power  ol  ...  ,  ,  t  .  '  ter— that  Ir 

,  ,  ”.  '  ,  iirolit  staring  trust  for  operation 

buving  and  selling,  mutual  funds  ,  ,  ,  ,  ,  ,  company— vv 

•  j  f'l  'I'f  portfolio  but  a  total  ol  1 

in  the  I  nited  Statos  now  are  ,  ,  r  ,  .  .  •  repiesenting 

...  .  ,  about  ’4  of  1  per  cent  of  the  ,  ...^ _ _ 

again  alter  bigger  things.  .And  ,  ,  j  ,  ceipts  liom 

.  1  1  asses  ol  the  inulual  tuiid  is  the 

It  was  only  natural  that  it  should  ,  ,  ...  .  ,  ,  ,  i  issues. 

1  .1  iisiid  charge  to  the  mutual  fund  '  , 

develop  in  this  manner.  ,  .  .  ,  ,  companv  s  1 

belts  management  orgr.nizition.  rp,  ■ 
Many  pen.sion  plans,  prolit  ^ 

sharing  plans  and  similar  ar-  ,mt  tor  inve.simeni  management  he  v^r  an 
rangements  are  now  being  lorm-  j 

rd  with  strong  leanings  towards  operation.  It  compares  equallv  f,"  o'".!,;, 
growth  equities.  The  multiplica-,  ,oe  charges  bv  irusl  de-  '  foL  smh  a 

tion  of  investment  managcmeiT  pa,-,nients  for  larger  amounts  !  I"  iti!!  sm 
required  by  these  many  compar  yf  assets  " 

investment  groups  naturallv  P-  ■  r,-,,,.  n  ,  . 

*  fv  j  *  of  lh(*>p  snit^lloi  pPD*  noKtiiiff  int'oi 

gins  0  put  a  premium  on  GO^  i  ona  ..u-.  ^  •'■coi 

r  c  c  I  .sion  and  profit  sharing  trusts,  ine  ■  rirrhtc” 

investment  management:  inv‘.«t-  I  , _ ,  „  j  .  , 

•  I  I  ^ ol  Oiinks  diid  trust  IVlo'^t  niiitii 

ment  companies  have  the  ,  . . .  „  .  ,  ,, 

,  ,  ...  .  I  tomp.'inies  are  not  avaiable  as  well  as 

that  thev  will  be  able  to  spply  ,  ^s 

even  thiough  the  u.se  ot  common  have  workec 

...  .  .  ,  trusts  where  participation  is  too  and  soeeest 

.Miitucl  hinds  Ihereloe  are  ^  suggest 

making  a  pitch  lor  thi.-sort  of  '  '  . 

u  J  .ni  ciir.o  i  private  investment  conn  sharing  nlar 

business— and  an  impor'nl  slice  1  .  ,  i  •  "‘’“"k  piai 

,  u  .  11  1  i...n  a  ■''elling  organizations  c  barging  '  tion  is  placi 

of  business  it  will  b(«ben  it  ,  ^ 

.  ,  hs.s  man  I  per  cent  ol  asicls  lions  upon  t 

gets  properly  underv“.' •  1  i  i 

ter  then  services  cannot  got  an  sible  from 

Rather  the  for  ea-  group  to  acieqiiate  fee  to  compensate  lor  I  pensation  pt 

attempt  to  work  (»  t'-s  own.  -  - - -  _ 

reasonably  sale,  dcrsilication  FniiJtu  ' 

and  growth  prei'am  lunci.s  UOm.  tqUlty 

managers  feel  llv  «ell  e.stab-  1  t,,,,  ,,,^,^,3,  incorpor-  bonds  and  pi 

hshed  mutual  ii<l-'^  provide  a  ,^3,  ciharcs  mav  be  pur-  the  balance 

naturally  obviou  answer.  They 


Cold  Mining — .9I'r 
5,300  Kerr-.\ddi.son  . . 
5,0tKi  .MacLcod-Cockshult 
6.000  San  .Antonio 

Heavy  Industry — 

10.16'^r 

5.000  Canada  Iron 


57.3,50  ^aih  I  nil  of  this  fund  had  a  net  compound  growth. 

asset  value  ol  S3.71  based  on  the  The  factors  of  MONEY  and 
marked  valuation  ot  the  under-  TIME  depend  entirely  upon  your 
,  ,  , .  ,  ,  , ,  ability,  ellort  and  determination. 

86.125  The  C.A.MPOC.ND  GROWTH  fac- 


job  of  posting  income  Irom  doz-  the  exception,  of  course,  of  gov-  twelve  months  to  September  .5tith  2.0(KI  Dominion  Bridge 


ens  of  sources  at  various  times  ernment  bonds.  amounted  to  24.1  cents.  8.81x1  Dom.  foundries 

(  throughout  the  ycxir.  '  There  is  no  specialisation  in  the,  .A  retirement  Savings  Plan  ha.,  Dom.  Steel  i  (  oal 

In  co.st  cases,  the  tni.stee  need  Hind's  inve.stinenls.  The  inve.st-^been  established  under  the  nam-'  ^Jvlo  R(.!"bh"".sioH  ^ 

'  only  post  one  dividend  a  quar-  ment  oliject  is  to  obtain  as  broad  “Personal  Retirement  Plan  based  4. ,500  Steel  ol  Canada 

I  ter— that  Irom  the  inve.siment  a  selection  of  Canadian  indu.>try  on  .Al  A.F.  shares.  Participation  in|  Merchandising- 

company— with  each  dividend  as  quality  will  permit.  This  is  the  plan  can  be  arranged  through  S.04'^, 

,  representing  the  combined  re-  necessary  lor  proper  operation  ol linv esiment  dealers.  10,000  Imperial  Tobacio 

ceipts  Irom  the  numerous  port-  (he  dollar-v alue-balance  lormula.  ,A  new  lund  organised.  Mutual,  Stedman  Bros 

.  folio  issues,  less  the  investment  which  tends  In  take  advantage  ofiRond  Fund,  based  primarily  on, 

,  companv  s  operating  e.vpenscs.  (|,e  divergent  cyclical  trends  of  fixed  income  securities  will  be 

The  investment  company  and  (|,p  \ai  ious  indu<try  groups.  available  to  investors  .shortly.  Oils— 7  S3'', 


8.800  Dom.  Foundries 


There  is  no  specialisation  in  the,  .A  retirement  Savings  Plan  ha.,  Dom.  Steel  i  (  oal  >  ).).92.)  .500  The  Bowater  o',  pid 

Lind's  inve.stmenls.  The  inve.st-^been  established  under  the  nam  >  Rep"  h'k""st('ef  ^  ^  Ivlectric,  A'x'.  r 

tent  oliject  is  to  obtain  as  broad  “Personal  Retirement  Plan  based  V.,500  Steel  ol  Canada  24:i!iiOO  Building  Products 


5  ,.30  in  the  ratios  shown. 

.5.420  ,500  .Abitibi 

600  .Acadia  .Atlantic  “  A  ' 

.500  Anglo-Canadian  Tel.  4 

*48  tKHi  ^  - 

23.), 400  Shh  Rathnrst  “A" 


I  Merchandising — 

S.04'. 

10,000  Imperial  Tobacio 


its  custodian  bank  take  care  of  M  A  I',  does  not  pay  out  divi  ^ 
the  va.Nt  amount  ot  bookkeeping  (jppfi^_in.stead  it  reinve.-.ts  <com  i 


and  other  problems  involved  in 
the  operation  of  a  large  port-  i 
folio  such  a.s  receipting  and  de-  I 
po.sitiiig  stock  or  bond  certiti-  , 
cates  or  the  proceeds  of  sales,  ' 
posting  income  receipts,  exercis-  : 
ing  “rights”  and  the  like. 


Portfolio  os  ot 
September  30th,  1957 


, pounds'  all  income,  'I'he  M.  A  F.l  ^ 

jplan  ol  investing  is  based  on  the 

iprinciple  of  tompound  interest  t«i.i 

|Not  iusl  annually  or  -  \h',m,nii,ni  Limited  2  6,5 

ibut  continuously  throughout  the  yiontreal . 

year  all  income  is  reinvested  to  Telephone  0  43 

increase  the  value  of  each  M.A.F.  |5pj,j.,,  American  Oil  5  62 

Uhare.  A  combination  of  capit;  I  p_  (•  Power  Corp.  5  75 

growth  ivotential  and  compoumi  2  65 


June 

rtf  Cf.  rtf 

Trttrtl  Total 

2  65  295 


Oils— 7.53', 
5.000  B  A.  Oil 
1 1,30(1  Canadian  Oil 
I  ;VI0  Gull  Oil 
1.487  Home  Oil  .A’ 


‘  400  Burlington  .Steel 

1620  Burrard  “A  " 

tlO.fKK'^  .500  Canada  Iron  Foundries 

1 1  ( ,.i(Xi  ] 3p()  Ciinadian  Breweries 
7-)  <!,[•) 

..T,, 1575  Canadian  Bron/e  Co 
44.000 

187  500  B  •’  *  oghlin  Co. 

1000  H  Corby  “B  ’ 

121.125  200  David  A  Frere  “A  ' 
3,5.3.50  7,10  Distillers  Corp. 

62,t)0<  Dominion  Oilcloth 


515  Home  Oil  B'  .  ‘|,■:!,i2 


(lie  lacuiiies  01  oanKS  ana  trust  ,\]ost  mutual  lunds  in  Canada  . .  '  Bnti.sh  American 

companies  are  not  av  ailable  as  well  as  the  I  nited  Slates  '''  ‘  ‘'"1''"  >  p. c,  power  Corp 

even  through  the  u.se  ot  common  have  worked  out  detailed' plans  Calgary  Rower 

trusts  where  participation  is  loo  and  suggestions  for  the  execii-  -^>  A  F.  may  be  regarded  ('anadian  Indu.Mi  K 

small.  ,i„n  ^^,,(.1,  pension  and  prolit  suitable  to  the  long  term  ca„a,|j;,n  Oil  Cos 

And  private  investment  conn-  ,  sharing  plans.  Particular  alien-  accumulation  ol  laiiiial.  ('dn.  Raciiic  Itlvvy 

.selling  organizations  diarging  '  tion  is  placed  in  these  sugges-  M  A.F.  as  a  mutual  trust  rather  Mjt,ing  &  Si 

le.ss  than  I  per  cent  ot  astels 
for  their  services  cannot  get  an 
adequate  fee  to  compensate  lor 


^as  Miilahle  to  the  longterm 
aeciimulation  of  lapiial. 


(  anadian  Indii.'tries 
Canadian  Oil  Cos. 
I'dn.  Paciiie  Itlvvv. 


2  65  295 

0  29 
0  4.5  0.57 

5  62  5  00 

5  75  4  16 

2  65  2.59 

0  08  0  08 


tion  is  placed  in  these  sugges-  M  A.F.  as  a  mutual  trust  rather  Mjt,ing  &  Smelt  0,75 

lions  upon  the  tax  savings  pos-  inve.>tment  comp.any  is  ('onsoluiatrd  Paper  0  64 


Dom.  Equity 


naturally  ohvioii  answer.  They 

feel  that  for  coPanies  with  be-  ,,  ,,  ,  ,  ,,  V 

icii  iiidi  lui  CUT  management  tees 

tween  .50  and  2'  employees  they  .  . 


,  sible  from  such  defern-d  com-  "af  liable  lor  taxation  of  its  in  Dominion  Bridge 
I  pensation  programs.  ( ome  in  the  hands  ot  the  trustee. ^ Dom  Foundries  &  .St. 

~  ,Nrt  income  alter  deducting  ex-  Dominion  Stores 

'  assets  were  invested  in  govern-  penses  and  depletion  allowance  i'  Dom.  Tar  L  Chem.  . 

ment  *  bonds,  cash,  corporate  taxable  only  In  the  hands  of  th'- DuPont  ol  Canada  .. 

bonds  and  prelcired  stocks,  with  lindividual  shareholders  in  accord- Tamous  Players 
;  the  balance  in  <ommon  stock  anee  with  their  personal  inconu' Ford  of  Canada  ‘A’  . 
!  investments.  tax  status.  Fraser  Companies  .. 

The  fund  also  features  a  div  i  The  dividends  received  Irom  G.vpsum  Lime 


The  fund  also  features  a  div  i 


Fraser  Companies 
received  Irom  Gypsum  Lime 


,  5,060  Imperial  Oil  ...  1.50..500 

29,1;  4.060  MeColl-Fronten.'Lc  .  256.066 

r  l.tXH)  Socony  Mobil  Oil  .  .50,424 

j  l.OOO  St.  Oil  ,\evv  .leisey  54,46.5 

®  i  t.OOO  Texas  Company  63,210 

®®  Public  Utiliti**— 

<  ,  5.14', 

2.59  t.OOO  Bell  Telephone  _  .5'i,.500 

0  08  .5,050  B  ('.  Power  ...  196,9.50 

4  9j  :  2.000  B  C.  Telephone  77,(X)6 

,, -p  :  3, (XWI  Consumers  Gas  .  8H„500 

!  5.660  Gal ineaii  Power  MO.OiKt 

Pulp  A  Paper- 
10.41', 

'"M  8.060  Abitibi  .  220. 000 

3  18  3. .500  Ratluirsl  .  1.50,1.5(1 

0  64  I  8  <k'9  Gan  Paper  2.36,000 

2.44  '  Great  Lakes  Paper  189.750 

.5,0('i0  Powell  Biver  168.7.50 

3,000  Price  Bros  131.2,50 

0  44 

’  Railroad  &  Railroad 

Equipment — 5.55'< 

®  T>  5  i,-,o  Canadian  Bronze  133,900 
1.31  ,11.006  Can.  Pac.  Railway  312,12,5 


1.50. .560  '®®*'  Donohue  Rniihors 
25().066  7()()  (.'i-aser  Companies 
900  Hudson  f>ay  .Mining 


can  .serve 
gram  at 


ar  investment  pro- 


are  on  an  annual  basis  of  I'j  of  dend  reinvestment  plan  al  the  Canadian  tax-paying  corporation'  Howard  Smith  Paper  0 .58  0  .55  |  6.206  National  Stiel  Car 


.).st  which  would  perceni  on  the  first  one  mil-  option  ot  the  shareholder.  An  m-  ithrough  M  .A.F. 


tor  the  Hudson  Bay  Mis 


compare  lawH'ably  with  what 
might  be  cKR^d  by  trust  corn- 


lion  dollars  of  net  assets.  9  16  of 
one  perceni  ol  the  next  lour  mil-. 


vestment  plan  is  available  call-  jcurrently  ettective  20'r  tax  credit  •'"PP'''*''!  Oil  I3d. 
ing  for  an  initial  investment  of  ,as  far  as  resident  Canadian  share  •''‘•''■'^''''‘'’1  .Acceptance 


panies  or  vestment  consulting  '^on  and  ’a  of  one  perceni  on  net  smo  with  subsequent  investment  holders  are  concerned. 


organisatir-  assets  exceeding  live  million  dol-  oi  po  minimum  on  a  montlilv  or 

Once  a  ou'pany  has  decided  '‘irs.  quarterly  basis, 

on  its  6  e  0  a  d  aims  and  0"’  ''nd  ol  last  liscal  year 

objcctiv  ^or  its  invixstments —  i.March  31sl  19.57  the  investment  ^  •  Of 

income ^’'owlh.  speculative,  or  jportlolio  totalled  $8. 342, 600.  Cur-  ^OVI/IQS  &  l/lV 
bond-6'Ty,  it  could  select  the  ;rent  dividend  rate  is  36  cents  per  . 

fund  ‘toble  to  its  purposes.  lanniim  Extra  dividends  brought  one  of  t  le  alest  iin  s 

Thz'  are  in  the  I  nited  States  'the  total  to  48  cents  in  the  year  *  oiganize  The  fund  is 
som  l-T50  pension  and  prolit  .ended  .March  31,  19.57.  .  "" 


M  A  F'  siipulaies  in  its  pro- 
pedus  that  the  sole  operating 


Savings  &  InvestmentMutuaJ 


sha'K  funds  wiiieh  have 
ali-dy  established  substantial 
ipStmont  fund  holdings.  The 
i,  therelore  is  already  well 
j-ken.  Similar  situations  exi.«l 
('anada  and  at  least  a  lew 
lite  substantial  pension  and 
rolil  sharing  funds  are  known 
0  have  boughl  subslanfiallv 


TV-Electronics  Fund 

This  fund,  organized  in  Ih 


This  is  one  of  the  latest  funds 
to  be  organized.  Tlie  fund  is 
managed  on  careful  principles 
and  is  currently  in  a  defensive 
position  with  only  about  41'  of 
the  total  assets  invested  in  com¬ 
mon  stocks  Cash  and  sliorl  term 
bonds  make  up  miiih  ol  the  bal¬ 
ance  wbiih  accounts  lor  the  tact 
that  the  shares  have  wiih.stood 
the  recent  market  declines  re¬ 
latively  more  persistently  than 


International  Nickel  .  1.59 

l.olilaw  Cos,  “B  ’  0  44 

-AlacMillan  A  RIoedel  0.76 
McColl  F'rontenac  ..  2.56 

vlassey  Harris  .  1  45 

.Moore  Corporation  ..  2.19 
National  Steel  Car  ..  0  64 
Voranda  Mines  n.59 


CONSECUTIVE  DIVIDEND 
AND  YEAR  END  CAPITAL 
GAIN  DISTRIBUTION 

The  Directors  of 

TELEVISION- 
ELECTRONICS 
FUND,  INC. 

hove  Hectored  a  dividend 
of  1  1 .9r  per  shore  from  net 
Investment  income  ond  a 
distribution  from  net  cap¬ 
ital  goin  of  55. If  per 
share,  both  poyoble  No¬ 
vember  30,  1  957  to  share¬ 
holders  of  record  November 
1,  1957. 

Chfslfr  D.  Tr.pp 
Ncmb."  1,  1S5Z  r,.,  <(.„l 

Of  t  l«S«ll<  St,»M  >.  IWk*I< 


!  This  fund,  organized  in  the 

bonds  make  up  miiih  ol 

fnited  Stales  in  1948  is  di.stri- 

buted  in  Canada  Ihrough  the  Hun  ihc  shares  have  ' 

'I'oronto  oHices  ol  Television  the  recent  market  dec 
I  Shares  Management  Corp  and  j  rnore  persist ei 

has  been  found  to  have  an  ox-  : 

;  (Optional  appeal,  particularly  al  | 
j  the  present  lime  and  its  em-  ! 

|)hnsis  on  the  industries  in  vvliich  GOA7ERNMENT  BONDS 
I  it  specializes.  The  fund  is  based  Govt  ol  (  an.nda,  Dec.  15.  195, 

.  on  the  shares  of  indu.stri,-s  in  Columbia  Electric  Com- 

Ihe  electronics,  atomic  and  al-  j  p^py  Limited  —  I  nits  including 
I  lied  fields  and  in  associated  in-  j  $5,060.  bonds  .April  1, 

diistries  which  contribute  to  the  '  1977  and  .50  common  shares  of 

development  of  modt  rn  Held  of  IL  iti-h  <  oiumiiia  Rowei  (.01- 

,  ..  poiiLiion  i.imited  . 

weapons  and  appliances.  1  ,  ,  r-  ,  „ 

'  ''  Canadian  Accepiance  Corporation 

I  A  regular  dividend  record  bac  i,n,itcd-.\otes  Sept.  9.  1957 


comparative  securities.  Voranda  Mines 

As  at  August  31st.  the  end  of  p^.troloums 

the  fi.scal  year,  a  total  of  70,217  |page  Hersev  'lubes 
shares  had  been  issued.  An  in-  'Powell  River  Co. 
terim  report  as  ot  October  25rd  i>i-jfe  Broihers 
indicated  that  total  net  assets  Ipoyal  Bank  ot  Can. 
amounted  to  $379,000,  compare  .Shawinigan  \\&l' 
with  $364,000  as  at  August  31  si.  i.Sieel  ol  Canada 
The  first  dividend  of  the  fund  h'raders  I'm.  “A  ’ 
was  paid  on  .Inly  .51sl  1957.  the  Trans  Canad.-!  tPipe 
fund  having  been  organized  in  iWe.stcoasl  'I'ransm  n 
November  1956.  1 


1  (j|  ’  Miscellaneous— 7.93' f 
.  ..  too  .Acadia  .At,  Sug.  'A' 

L.500  Rciulix  Aviation  . 

■G  200  Briick  Mills  ‘A’ 

2  11  1.0(X)  ('anadian  Cclnnt'se 

2,600  Kei'loi  of  Canada 
0  Hfi  I  5. .560  Ma.ssey-liarris 
3.50  '  ® TKI®  Moore  Corporation 
.,j  5.000  Viag.  Wire  Weaving 

,  2,500  P.  L.  Robertson  'A' 

1  96  I  200  S  Propane  $1.40  Pfd 

9  '’5  I  Bonds,  Net  Cash,  ate. 

0.59  —14.48', 

->  .)•)  $300. (X)0  Cjov  1  of  Canada 

4  93  '  2',  19.57 

$200,000  Gov  I  ol  Canada 

2G'„  19,57 

"'G  $  75.000  Pac  Petroleum 
1..%  .T''n  I!I77 

0  12  ‘N«*t  ('iisli  & 

4  •)•)  Receiv  allies 


TOTAL  NET  A.SSETS 


54  46,5  ! 

660  Indii.-btrial  .Acccptan,  e 

760  Internal ional  Nickel 
1666  Laiiientide  .Acceptaiue  "A  " 
.5*1, 506  .566  l.ohlavv  Groceterias  Co.  Ltd, 

196.9.50  $1  50  pId. 

<(,tXi6  200  .Massev  llfirris.  4'  -',  ptd. 

88. ,500  ,, 

MO.OIK)  ^  I 

.500  .MolsoiTs  Brewery  “.A  ’  I 

.500  Montreal  Loco  j 

220.000  .500  Nal ional  Groieries  ptd 
l.)0,l.)0:  -,((((  \i;,jT.,|-a  Wire 
2.36,000 i  V  a  >,  ' 

10,1 --n'  -'99  Noranda  .Mines 
189. (oO, 

1 68. 7.50 '-•’^'9  Normeial  Mining  ; 

131.2.50  560  F’ric  e  Bros.  8;  (  o. 

49.5  Provincial  Transport  5'',  ptd. 
960  Cuemonl  Mining  .  I 

l.>3,960|  -po  Itobinson,  Little  “.Y”  1 

139  .5(*Ki  890  .Standard  Paving  j 

2,)0  Sleinherg'.s  .5'.,'.  pid. 

1.762  200. SI.  I.avvrence  Corp..  5',  pid. 
68,6:i3  null)  Siiperle.'.l  “Ordinary  ’ 

1.30(1  jipp  ■|'in(p.|-s  F'inanee  “.A  ’ 

I- ^90  Hiram  Walker 

l.).6(K)! 

.53.000  -’'W  'Ve.stoel 

542.2.50  500  Wesleril  (;roceri(>s  “.A 

126.000  ,500  ,lohn  Wood  “,A  "  j 

29.900  _  _ _ 

4.000  I 

Compound  Interest . . . 

(Continued  Irom  Page  9i 

.5(X),000 

that  MONEY.  TIME  and  COM-  , 
199.400  POCNl)  GltOWI'll  are  the  lunda-  | 
mental  factors  in  the  aecumula- 
9<,.5(k)  (j,^  P(  vvcalth.  They  also  illiis- 
951  0(){  loreetully  the  importance 

_ ^  ■  ■  of  establishing  your  maximum 

$10.54.5,014  savings  program  (whellier  it  Is  j 
$1.50  or  $15,000  per  annum'  al 


tor  'the  invc.stment  decision)  i.s  . 
up  to  you  also:  but  here  you 
must  enlist  the  services  of  your 
investment  dealer  who  will 
guide  you  in  making  the. right 
decision. 

Canadian  Dailar 
Quafafiant 

Nrtmlnal  Ratrti  In  Nantreat 
(CIrthint  qiioratioBN.  Nn?.  17th.  19571 
Sapplirtd  hy  Raob  ef  Mootml 

rnuntiy  Cuiicnc.v  Can  $ 

\  S.\.  %  Bu,ving  4 

Selling  .  .  5'rt 

I  ntied  Kingdom.  £  Buying  .  2.N8  15  li 

.SelUng  . 2.6.9  7,11 

nimked  Sterling.  Buying’ .  n.6.’)'j» 

Selling  .  2.65‘i 

Sflling  ntttrts: 

\ustralia.  1  Pound 

Belgium.  ’00  tranca  t.9< 

British  West  Indies.  100  doUar»56.bO 
Denmark.  100  kroner  ..  .13.9,9 

Irance.  100  francs  . . C^il/H 

<fernian>.  lOti  D  Mark  . 23.02 

Hong  Kong.  100  dollars  . 

India.  100  rupee.s  ......?0.a3 

iNerherl.inds  100  guilders  . 2S.49 

Nonvav  .  *C0  kroner  . 13. .54 

Paki.^lan.  100  ruperi  20.3.3 

Sueden.  K'O  kronor  .J8  6X _ 

BUILD  YOUIt 
I  ^pital 

I  in  Canada  *s  lorcmeit 
Compound  -  Cumulativa 
Mutual  Fund 

paY'"*"ts  sf  fair  Oi 

$20?.*— 

I  You  Cot  diversiiiea  tfivMtmarr  im 

C2!:.a-.3t  lecj.'.g  flro'vw  ooEnpfflT.ss  — • 
j  h  .1  t.rra  prc*e.'>s;or.a2  reemaflemant— oct^ 
i)r..i0..s  d.  -'.cer.d  re.n'  astrisent  —  "dcue^ 
o-^'.  a  .  eiac.r.5  com  eniant  2  yaor  odyv 

_  f  ;,i  l;;a  msuianrs  prcisetton  o« 

F'  nrtd  7ed  unpoid  fca’aneas  —  Icwaat 
<Y'Tm,r..atrmiva  coat  of  «or  Osnoo -in 
mtirta'  fund 

Vov  Put  eat'y  »hrt 

’■‘T  c.noa  of  K  A th<iTef  —  eo  arr* 

cnoiorts  •  rtr*  rtf 

Ask  For  Descriptive 
I  Folder  —  no  rbbterte* 

.McC’uai.sr  Rros.  &  Co.  l.td. 

?;6  sr.  -lAMr  s  sr..  montrfal 
TM  F  PHflVE  Pl.ATr.At’ 


-IWI-Al-F’- 

Ml  Tl  Al.  Am  Ml'LATINQ  Fl'NI* 


Interest  Par 
rale  value 


:'l'otal  Common  Slock  75.29  81  53 
imai*e  !*^^'  •5'',.  Pfd  5.27  2.88 

market '^^90.  YVe.ston  6',  Ptd  2  17 
xaliio'l-oblaw  (iroc.  6  77  1.74 


Supervised  Income 


$2.5.000  $24.870  00  $24,87.5  00  Lohlavv  Groe,  4  ,  76 
!R.C.  Electric  5  82 


'Growth' 

‘  Income) 

'  Execiiliv  el 
I  Ameriran I 


Become  a  Provisional  Member  of 


bi-en  eslablistud  and  is  well  Millilccn  Lake  Cranium  Alines 


mainlained.  l.imited— Dee.  15,  1962 

Normallv.  the  fund  .s  assets  Northern  Ontario  Natural  (ias 

e.xcept  for  small  amounts  of  I  “k  ^'’.’"'i 

'  .  ,  .  I  eluding  $2,000  bonds  .June 

operating  cash,  are  fully  invest-  ^  j  ]P32  and  100  eommon  shares 
cd  in  securities.  While  the  lund  iQuebec  Natural  Gas  Corporation 


will  purchase  securities  lor  long¬ 
term  investment  lor  orderly 
growth  along  with  the  indus¬ 
tries  which  arc  its  primary  in¬ 
terest.  changes  in  holdings  are 
of  course  made  whenever 
deemed  advisable. 

.As  at  .lime  .50lh.  1957.  net  as¬ 
sets  amounted  to  a  total  ol  over 
.$155  million  while  about  12.440.- 
000  shares  were  outstanding  at 


I  — Units  including  $.5,066  AM'. 

I  bonds  April  1,  1985  and  100 

*  common  shares . 

iSlanleigh  Uranium  Mining  Cor- 
i  poratoin  Limited —.)iily  2.  1962 


.S'r 

2.5. non  24,893  84 

24.895  on 

6'. 

16.600  9  906  00 

8.900  (Ml 

1 

5-4', 

4.  lUC  (id 

! 

3.00O  (10, 

5'i  .. 

_  6.006,00 

6.1,50.00 

5'r''- 

9.825.00 

i 

8,900  00 1 

'.  Electric  5  82  2  38  2  02  ^ •""'I"  •'’re  m.inagrd  li.v 

B.('.  Telephone  5  82  .  5  43  2,93  •''‘'I”'''' '^^^d  Inve.Mments  l.id  and 

'Ontario  Hydro  5  77  .  7.14  6  02  i'’'*'**  1'‘"  P96es  indicated  by  ibeir 

Power  Corp.  S'.  77  1.57  1  31  '9ame< 

Trans.  ,Mi.  Oil  77  1.56  I  21  '  k'‘'"'b  H"’d  invesis  in  in 

.OCKi  00  $  6  9.50  00  Cash  k  Int.  Bearing  0  ,58  2  .50  ''«'-'<H"6iits  expected  to  rellccl  the 

_ _ iContinuing  grovvlh  of  the  Canadian 

100.00  100.00  Pconomy.  The  in, ome  fund  seeks 
-  _ _  inv  e.strnents  with  a  good  income 

Commonwealth  Int.  fZ,  t 

lhi<;  is  one  of  Canadas  olde.>(  .growth  inherent  in  scientitie  de- 
jtual  lunds.  organized  in  19.53  'velopment  in  the  Cnited  .States 


Commonwealth  Int. 


3.600(10,  mutual  lunds.  organized  in  19.53 


on  interliotionol  group  of  investors  moking  periotdic 
investments  in  Conadion  Growth  Stocks 

The  “Invest  in  Cnnado"  Club,  Suite  710 — 360  St.  James  St. 
West,  Montreol,  P.Q.,  Canada. 

Enioll  rne  r.  o  prrvisiOnol  ninrriHer  r.f  the  “InvP  1  In  Canada  ' 
Club  I  urK.fr^loncl  thcie  is  no  ooligotic.n  on  my  port  whotsnever. 


$61,718  84  $58.<9.5.00|  (gjj  purposes. 


Number  .Approxim.itej 
ol  snares  market 


Its  policy  is  to  invest  in  common  and  securities  relating  thereto, 
slocks  with  an  income  producing  ;  q'lie  executive  fund  inve.sts  in 
record  and  shareholders  when  .securities  and  reinve.sis  the  in 
receiving  their  dividends  are  en-  come  Irom  its  investments.  'I'he 
tilled  to  consider  Hieni  in  the  aceiimulaled  income  is  avail.ible 
light  of  the  20'>  lax  credit  lor  |to  investors  in  the  fund's  shares 
tax  purposes.  jp  ipp  vrtos  in  which  the  share- 


No  (alestnon  will  coll 
memberi  by  mail  only. 


tha  “Invest  in  Canada"  Club  anrells 


Cochran, Murratj  8  Co. 

Limited 

Member 

Investment  Dealers  Association  of  C.anada 

• 

Cochran.  Murray  8  Hat) 

Member  oi  the 
Toronto  Stock  Exchange 

Dominion  Bank  Bldg.,  Toronto,  Telephona  EM.  3-9161 
Ho  milten  Kitchenar  London 


For  sound  invesfmcnl  ,  .  . 

M  E  RECOMMESD 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


PREFERRED  STOCKS 

value  j 

.Bailev  Selburn  Oil  &  (ias  Lid  —.AM  ^ 

2((n 

$  4.925.001 

iBritish  Columbia  F.lectrit  Companv  Limited— 5'. 

20(( 

9  200  00 

{Canadian  Breweries  IJmiled— 5'r 

200 

5  150  00 

jCanadian  International  Power— 6'8  . 

too 

4  .500  00^ 

'French  Pelrolcum  (Canada) — 6',  particip<ating 

.50(1 

5.625.00 

Industrial  Aceeplante  Corp.— i'^'o  . 

10(1 

4  900  00 

Loblavv  Companii  .s— $2  40 

160 

4.100  00, 

1 

$.5,5.200  00 

BANK  STOCKS 

! 

Banque  Canadieniie  Naiionale . 

266 

1 7,52.5  00 1 

Bank  of  .Montreal 

I6'' 

4.. 525. 00 

The  Bank  of  Nova  Srotia  . 

K 

.5,:),50.00j 

The  Canadian  Rank  ol  Commerce  . 

II 

4.. 525, 00! 

The  Roval  Bank  ot  Canada  . 

rvt 

3.250  OQI 

The  Toi onlo-Dominion  Bank  . 

IIKI 

4.1.50.00; 

iroximnie  So/ne  years  aj^o  a  "shielded 
"v*aliie  I  ‘'‘Vestment  plan  '  was  introduced 
•  which  makes  it  possible  for  in- 
9  ■'00  00  ''^■‘’f9i  s  to  acquire  .shares  on  an 
5  150  00'  instalment  basis. 

4  .500  00  Tlie  mo.'-t  important  leature 
5.625.0o'  of  this  plan  is  the  waiver  of 
4  900  no  nioi^HHy  deposits  whidi  provides 
1  that  in  the  event  of  an  investor's 
$3.5  200  001  f'ootl'  "hile  the  plan  is  in  force 
I  remaining  payments  due  are  re- 
I  7  5’.5  ooi  Porded  as  paid  up  to  a  total  of 
4..525.0o|  $3,609. 

.5,3,50.00j  .A  lamily  seturily  plan,  insti- 


Incocporotcd  1932 

DATTELS  &  COMPANY 

Limifed 

Kitchener  -  Ontario 


I  COMMON  STOCKS  OF 
CANADIAN  COMPANIES 

I  .Abitibi  Powtr  &  Paper 
.Ynglo-C.'.imdian  Piil|)  Pr))''r 

j  .Asbe.stos  Uon,oratioii  Limitid 
Bell  Tcieplio.nc 

Rriiish  .Amtriean  Oil  . 

B  ('.  Po'wer  Corp . 

Canadian  Oil  Comp.'mies  . 

Caiudian  Paeilu  Itailway  .... 

DisHllcrs  Seagrairi.s  ,  . 

Dominion  Rridee 
Dominion  Foundries  &  Steel  . 
Dominion  Tar  &  ('I'.emie.'b 
F'ord  of  Canada— Class  '  .A  ' 

I'oundation  Company  . 

(ialincau  Power  . 

Great  Lakes  Paper  . 

Hiram  Walkei-  . 

Imperial  Oil  Limited . 

Industrial  .Acecptancc  Coip,  .. 
International  Nickel 
Loblavv  Companic.s—Clavs  "R  ' 
MacMillan  &  Bloed'‘l— Class  'Ti' 

.Milliken  L.ake  Uranium . 

Noranda  Mines  . 

Powell  River  . 

Price  Brothers  . 

Qutbee  Natural  Gas  . 

Qucbec-T' lephonc  . 

Howard  Smith  P.aper  . 

St.  Lawrence  Corporation 
Stanleigh  I'ranium . ( Warrants) 
Traders  Finance— Class  “.A”  . . 


(mate 

r 

market 

,  .V  ha  re  .I 

value 

too 

$  ,5.135.00 

$  2.3.56,00 

ir,:i 

3.285.00 

3.100.00 

2'i(i 

6.570.06 

5.700.00 

.  200 

8.467.51 

8.000.00 

.  166 

5..*)%. 2*) 

4.72.5.00, 

M) 

2.257. .50 

2.225.OOI 

.  166 

.5.347..)0 

3.475.00, 

.  1('6 

.5.510.0)1 

3.000  00 

.  2(H1 

6.070.00 

5.2.50,00 

. 

5.34.5.00 

4  'i,50.0oj 

.  156 

4. 377.. 50 

4.. 5.50. 00 

. 

2  156.0(1 

2  05(1  00 

166 

16. .560.06 

9  025  fiO 

.  266 

4.4III.OII 

4  l/OO.OO 

ICO 

3,03.5.66 

2.966.00 

INI 

3. '13.5.6.1 

3.725.00 

.V* 

.^.o72  .'<» 

3.588.00 

1.56 

7.423.00 

.  266 

6,145.(16 

5  7tK1.00 

7;, 

6,n37..''(l 

6. 150.06 

.  Kill 

2  1,50.60 

2.200.06 

.  156 

4,(i90  (l0 

4.12.3.00 

41111 

1 .2,50.00 

..1 

2. 432  ..50 

2.023.00 

1.5(1 

H. 3-3.7. .“0 

.5,437.00 

.  |()(' 

5.062.50 

4.723.00 

OKI 

1.006  (81 

2..3OO.OO1 

.  360 

6.963.00 

6.1.30.00' 

.  260 

6,413.75 

3.-400.0r) 

.  260 

3.310.06 

2.7.30.00, 

tract  ive.  Dividends  paid 

in  re- 

sped  of  19.36  amounted 

to  .5.3 

eent.s  a  sliare  while  28 

cents 

h;i\e  bpen  paid  to  date  on  D».37 

aeeounl. 

Net  .is.'irts  as  al  .September 

30lh  were  $10. 34.". 600. 

.No.  of 

Sharis 

or  Par 

.Market 

Y’alue 

Value 

STOCKS— 85. $2'r 

Automoti  VO — 1 .46'r 

1,000  Fold  of  Canada  ‘A’ 

$79. 500 

2,000  U.S.  Rubber  . 

7.5.274 

Banking  t  Finance— 

♦.85'5 

1,250  Bank  ol  .Monireal 

51.875 

1.000  Bk  of  .Nova  Scotia 

52.000 

1.060  Banque  Can.  .Vat. 

37,2.50 

1.2.50  Can.  Bk.  of  Com. 

.53,125 

2.200  Cha.se  Manhattan 

161,910 

1.006  Imperial  Bank 

.52.000 

12. .360  Industrial  .Accept.  . 

.3;:2.100 

1.260  Royal  Bank  . 

72,300 

2,3.33  Tor.  Dom.  Bank 

92.737 

5,0(8)  Trader.s  Finance  'A' 

170.000 

Base  Metals — 8.94'f 

1.500  .Aluminium  Ltd. 

.52, .300 

.5,437.00  $.000  Hudson  Bay  .MAS  .  I.56,0t)0 

4.725.00  .a. 075  Internat'l  .Nickel  ..  .586,334 
2.500.001  6.000  Noranda  Mines  ...  243,000 

6.1.50.00'  5.300  Quemonl  Mining  ..  53.000 

5.-100.(/i  5,000  Waite  Amulet  ..  33.2.50 

2.7.50.00,  Chemicals — 1.84'i' 

1.240.00'  1.900  Chas.  Pfizer  .  102.676 

6, 875. 00  j  900  Fnion  Carbide  91.844 

- 1  Construction — f.lf'r 

$136,895.00  5.000  Asbestos  Corp  a  132.500 


SHARE  IN  YOUR 
COUNTRY'S  FUTURE 

while  you  invest  for  your  own. 


Thrnuph  sharps  ot  S  I  M  yoM  ran  h'.ilfi 
on  estaLe  for  yourself  irhich  : 

0  Will  hove  continijoijs  investment 
supervisinn; 

^  Will  have  the  sofety  which  diversification 
among  over  60  stocks  m  more  thon, 

12  industries  affords; 

%  Will  give  the  ossuronce  of  o  dividend 
every  three  months; 

^  Con  be  "cashed  m"  ot  ony  time 


Why  not  ua  to-day  for  full  details 


MUTUAL  FUND  Of  CANADA  LTD. 


CORPORATION 


Diet  rib  11  (v-d  by  SAVINd.k  A  INVESTVIFNT  CORPORATION  —  Head  Office;  QUEBEC  CITT. 


Rubber  Tired— Ball  Beatng  TRUCK 


PIANTS  AT  HAlIf  AX  •  NEW  GLASGOW  •  TROIS  RIVIERES  ■  MONIRI  Al  •  OTTAWA  -  COBOgRG  -  TORONTO  •  HAMILTON  •  ST  THOMAS  ■  FORT  WILLIAM  ■  ST  BONIFACE 


IManufacturers'  Shipments  Up 
1.7  P.C.  in  First  9  Months 


Th*  Montreol  City  &  District  Savings  Bonk 


'  what  you  want.  Your  invest¬ 
ment  dealer,  whose  business  it  is 
to  be  familiar  with  the  activ- 
I  ities  of  various  mutual  funds. 

can  be  of  great  help  to  you  in 
I  making  the  decision.  Whatever 
it  is.  you  will  find  a  mutual 
fund  with  an  Accumulation  Plan 
;  that  follows  the  policy  you  pre- 
;  for. 

16.  Immediate  Foil  Investment 

i  As  .soon  as  your  first  cheque 
is  received  by  the  mutual  fund 
you  have  chosen,  you  are  a 
shareholder  in  American  busi- 
'  ness.  There  is  no  delay  or 
wailing  until  you  have  accu- 
'  mulatcd  enough  money  to  buy 
'  a  certain  number  of  shares.  And 
in  most  cases,  the  fund  will  in¬ 
vest  your  cheque  down  to  the 
1  last  penny,  crediting  your  ac¬ 
count  with  a  fractional  share 
carried  out  to  several  decimal 
plams. 

17.  Economy  of  Investing 

^■ou  might  think  that  ail  the 
conveniences  and  other  advan¬ 
tages  of  .mutual  fund  .Accumu¬ 
lation  Plans  would  add  up  to 
a  high  cost  for  the  service, 
since  it  is  obvious  that  a  great 
many  people  must  participate 
in  operating  both  the  fund  and 
the  Plan.  But.  b"caiiRe  a  mutual 
fund  combines  the  money  of  so 
many  investors,  it  is  able  to  pro- 
\ide  all  of  the  services  involved  | 
at  a  modest  cost  to  each.  M-an-  ! 
agement  fees,  which  are  contin¬ 
uing,  are  a  percentage  Uisually  i 

of  Pf '  of  the  average  am-  i 
ount  invested.  So,  if  you  have  ; 
.^l.nno  invested,  the  annual  cost 
of  the  supervision  your  account 
receives  would  probably  he 
about  $fi;  if  it  were  SlO.onn.  the 
corresponding  cost  would  be  .$.50.  i 
(Management  fees  are  deducted  j 
from  the  fund’s  income  before  j 
dividends  are  paid;  you  don’t  I 
pay  for  it  separately.)  | 

In  addition,  in  mo.st  cases  j 
there  is  a  sales  charge  includ¬ 
ed  in  the  price  investors  pay  for  j 
mutual  fund  shares.  This  charge  j 
varies  somewhat  among  the  | 
funds  and  you  should  examine 
the  prospectus  of  the  particular  ! 
fund  you  are  considering  for  the  i 
details. 

18.  Redemption  Feature  i 

When  you  start  an  Accumula¬ 
tion  Plan,  you  should  have  in 
mind  that  you  are  undertaking 
a  long-term  program,  prefer-  j 
ably  one  you  will  continue  for  j 
10  years  or  more.  But  emergen-  j 
ties  do  arise  and  you  might  j 
need  the  money  you  have  in-  . 
vested.  Every  mutual  fund  will  | 
redeem  its  shares  on  short  no-  i 
tice.  That  means  the  fund  will 
pay  you  whatever  your  shares 
are  then  worth.  It  may.  of 
course,  be  more  or  less  than  j 
you  have  paid  in. 

I?.  Investment  Flexibility  j 
If  you  receive  a  sudden 
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I  and  everybody  hastens  to  pay 
homage  to  it.  the  least  one  can 
do  is  to  stop  accusing  the  elderly 
recipients  of  a  pension  as  the  per 
petrators  of  inflation  They  are, 

I  in  fact,  if  they  saved  anything  al 
all,  the  victims  of  it  to  a  much; 
greater  extent  than  anyone  else.  ■ 
The  dangers  of  inflation  never 
I  lie  in  the  modest  individual  am  j 
OLints  involved  in  either  a  welfare 
program,  or  a  tax  cutting  plan, 
iThe  dangers  lie,  however,  in  the 
totals  so  employed  since  they  wilP 
introduce  once  again  into  Canada 
the  principle  of  living  well  with  ■ 
out  doing  so  out  of  current  revenue,  t 
.Major  deficit  financing  is  not 
less  dangerous,  economically  and 
morally,  than  is  the  policy  pursued; 
in  recent  years  of  selling  the  na  ’ 
tion's  Find  the  future’s  capital' 


(Continued  from  Page  1) 
thing  would  fall  into  their  laps, 
or  so  they  think. 

Since  writing  last  I  have  had  an 
opportunity  to  study  the  balance 
sheets  of  the  unions.  They  con-; 
firm  that  finances  are  not  suffi-^ 
.ciently  strong  to  support  long 
drawn-out  strikes. 

I  calculate  that  the  Amalga¬ 
mated  Engineering  Union  could 
support  a  strike  of  about  four 
W’eeks.  The  same  period  applies 
to  the  Transport  and  General 
Workers  Union,  bossed  by  Frank 
Cousins. 

Strategy,  of  course,  might  be 
guerrilla  strikes  at  key  plants,' 
but  I  do  not  think  that  this  would 
bring  the  government  to  its  knees 
and  my  view  is  that  it  would  have 
to  be  all  or  nothing. 

The  government  has  been  under 
fire  because  of  its  supposed  new 
attitude  to  the  arbitration  tribu¬ 
nals.  I  have  heard  from  quarters 
close  to  the  Chancellor  that  he' 
feels  that  the  tribunals  have  sold' 
the  country  down  the  river.  Since 
the  war  the  tribunals  have  madei, 
a  major  contribution  to  the  infla-  , 
tionary  spiral.  , 

The  formula  has  been  simple  . 
and  has  been  described  as  a 
major  example  of  the  British 
ability  to  compromise. 

This  is  how  it  has  gone.  Wage 
claims  hav’e  been  divided  by  half  ^ 
and  the  compromise  accepted  by  ‘ 
employers  and  employed.  Having 
accepted,  the  employers  have! 
simply  passed  on  the  increased 
costs  to  the  consumer  and  thej^ 
unions  have  withdrawn  in  order || 
to  formulate  the  next  claim.  U 

The  consumer,  it  might  be! 
added,  has  never  been  called  to 
give  evidence  before  the  tribunals.! 


practically  unchanged  from  the  37]  nop  (2.3  per  cent)  below  th 
.August  total  of  $4. 840. .591. not),  but'pp\jsr(]  August  value  of  $2,815. 
w^s  $4(W.5S8.nnfl  (9.0  per  cent  >  i2ii9,(X)0  and  $190,009,000  <6.5  pe 
■move  the  'iiiue  of  $4.441..)2.5.000!(;.pni  1  below  the  level  of  $2,939, 
al  the  end  «f  August  19.56,  Rav 
materials  decreased  during  the 
month  by  0.5  iier  cent,  while  good; 
in  process  increased  by  0.9  pe 
cent  and  fini.ned  products  re 
mained  unchangtd. 

Changes  in  vatic  of  inventor' 
owned  by  .standard  industria*  das 
sificalion  groups  w^rre  small  am 
in  general.  downwEcd.  Increase: 
occurred  in  foods  aid  beverage; 

(3.2  per  cent)  and  li^n.sportaliot 
equipment  i2.2  per  ’cnt).  Thi 
largest  decreases  oceur-ed  in  In 
bacco  and  tobacco  proojcts  (1.! 
per  cent*,  textiles  (1.4  pir  cent) 
clothing  '3.9  per  cent'.  vv«od  pro 
ducts  '2.1  per  cent'  and  niscel 
laneous  manufacturing  indistrie.* 

(1.8  per  cent).  Decreases  ii  the 
other  groLip.s  were  marginal. 


nufacturers,  valued  in  September 
at  $1,757,868,000.  were  slightly  off 
from  August  and  2.3  per  cent 
down  from  the  previous  Septem¬ 
ber.  the  Dominion  Bureau  of  Sta¬ 
tistics  estimated  this  week. 

Cumulative  shipments  for  the 
j  first  nine  months  were  still  ahead 
of  the  same  period  last  year  at 
$16,072,166,000  by  1.7  per  cent. 

The  drop  in  September,  com¬ 
pared  to  the  previous  September, 
was  the  third  time  this  year  that 
current  shipments  dropped  below 
shipments  for  the  same  month 
last  year. 

Shipments  in  September,  19.56, 
eased  from  September.  19.55.  but 
the  figure  for  the  previous  three 
had  rcgi.stered  substantial 


Marifime  Securities 

<rio!iinf  quotations.  Nov.  12.  195?) 

< F III n‘-*ird  by  Ktanbor*  •  Co.  Ltd.» 
Halifax) 

Bid  Asked 

.Atlantic  titilities.  Rights  .  .  2.65  ..  . 

.\Haiuic  Wholesaler*  'A'  14.00  15.00 

Cousin.^  Ltd.  ‘A‘  17.00  19.00 


Ka.st.  Can.  Sav.  A  Loan  Co. 
iKast.  Utilities.  pfd 

'Kastern  Trust  Co. 

[Great  Kastern.  4--j'c  pfd. 

I  On.  h'-yr  pfd.  . 

Halifax  Insurance  . 

Maritime  Lite  ..  .. 

'Maritime  Steel,  pfd. 

Ho.  common 

Maritim"  Tel.  A  Tel.  comm. 
Do.  pfd. 

.Moir^  Lia..  common 
Do.  pid. 

.Nat.  Sea  Products.  Y'r  pld 
.\oAa  Scotia  Trust  Co, 

.N.B.  Telephone 
•N.S.  I.isht  L  Pwr.  common 
r>o.  4' t  pfd. 

Do.  4'  '<  pfd. 

Do  V-  pld. 

Ocean  Fisheries.  pfd. 


J.  Alphontt  Perreault  Laurent  GeoHrion 

Mr.  Guy  Vanier.  President  of  Fhe  Montreal  City  and  District 
Savings  Bank  announces  that  Mr.  P.  Alphonse  Perreault.  General 
.Manager,  will  retire  on  pon.sion  on  the  .'list  of  .January  next,  after 
over  half  a  century  of  faithful  service. 

.Mr.  Perreault  will  be  succeeded  by  Mr.  I.aurenf  Geolfrion, 
at  present  Assistant  General  Manager. 

Mr.  Adrien  Audet.  at  pre.sent  .Assistant  f’liief  .Accounlaril.  to 
bo  .Assistant  General  Manager. 

.Mr.  Austin  Kennedy,  at  present  Scfrelai-y.  to  bo  Secretary  of 
the  Bank  and  Manager  .\cw  Busine.--.s  Dcparlmcnl. 

.Mr.  .Arthur  Loboeut,  al  pre.sent  .Assistant  Inspector,  lo  be 
(.’omptroller. 


years 
gains. 

Changes  in  the  value  of  ship¬ 
ments  in  September  by  industry 
groups  were  mixed. 


Increases  oc¬ 
curred  in  tobacco  and  tobacco  pro¬ 
ducts  (18.5  per  cent),  textile  (9.8 
•  per  cent),  clothing  (1.9  per  cent), 
iron  and  steel  products  '2.2  per 
cent),  non-ferrous  metals  products 
'3.5  per  cent),  electrical  apparatus 
land  supplies  (7.7  per  cent),  chem¬ 
ical  products  (3.4  per  cent)  and 
!  miscellaneous  manufacturing  in¬ 
dustries  (4.1  per  cent), 
i  Decreases  were  rcgi.stered  in 
foods  and  beverages  '2.9  per  cent).! 
rubber  products  (2.6  per  cent),! 

'leather  products  '5.9  per  cent), 

wood  products  '13  per  cent), 

'paper  products  '5.7  per  cent), 

transportation  equipment  (6.7  per[ 
cent)  and  non-metallic  mineral; 
products  (6.9  per  cent).  Productsj 


always  stood  for:  careful  account-' 
ing,  reasonable  thrift  and  good 
management.  Act  po'.verful  forces 
w  ill  press  him  into  deficit  finan  ' 
cing.  equal  (0  the  powcrlul  forces  | 
which  will  advise  him  slronglyl 


lion  available  on  any  invest¬ 
ment  as  can  be  obtained  with 
rase  concerning  individual  mu¬ 
tual  funds  and  their  Accumula¬ 
tion  Flans.  If  you  would  like 
lo  know  what  the  results  would 
be  now  of  an  Accumulation 
Flan  started  10  ycar.s  ago.  near¬ 
ly  every  mutual  lund  has  the 
data  ready  lor  you.  The  details 
about  each  fund's  policies, 
management  and  security  hold¬ 
ings  are  spelled  out  in  its  pros¬ 
pectus.  Most  funds  also  have 
available  considerable  supple¬ 
mentary  information,  explain¬ 
ing  both  the  fund  and  its  Ac¬ 
cumulation  Flan,  prepared  ii\ 
simple-to-under.stand  style. 

Your  mo.st  convenient  source 
of  this  information  is  the  in¬ 
vestment  dealer  nearest  you. 
He  will  probably  have  what  you 
want  in  his  ollice  — -  nr  he 
knows  how  (0  got  it  for  you. 


"windlaH’  you  want  lo  invest, 
just  send  it  along  with  your 
next  regularly  scheduled  pay¬ 
ment,  or  do  it  immediately.  No 
tormalilirs  are  required.  Aou 
can,  in  most  cases,  invest  any 
amount  .it  any  time,  so  long  as 
it  is  nrjl  less  than  the  minimum 
dollar  amount  set  Iry  the  par¬ 
ticular  lund. 

.Similarly,  yon  can  omit  sche¬ 
duled  payments  if  you  find  them 
inconvenient,  making  them  up 
later  or  not  as  you  wish.  You 
are  under  no  obligation  lo  con¬ 
tinue  iTvaking  payments  under 
a  Flan  any  longer  than  you 
wish,  or  lo  adhere  lo  any  set 
schedule  of  dates  or  amounts. 
But  you  should  remember  that 
your  results  are  more  likely  to 
be  good  if  you  follow  a  regular 
schedule. 

20.  Availability  Of  Information 

Seldom  is  so  much  inlorma- 


Gas  Exports  .  .  . 

(Continued  from  Page  1) 


Because  trucks  hove  to  ike  rough 
treatment,  F-M  spares  ni  effort  to 
moke  them  os  rugged  a  possible. 
The  steel-stropped  truck  heavy 
duty  boll  bearing  wheels  usfroted 
is  mode  of  No.  1  vornied  osh 
hordwood  with  metal  ports^ointed 
block.  Available  from  an,of  15 
Foirbonks-Morse  branie5  in 
Conodo. 


DeSeau 

(Continued  from  Page  1) 


1 6  Branches  Across  snodo 


completion  of  the  trans-Canada 
line  into  the  eastern  market. 

'  Some  here  are  wondering  if  the 
Prime  Mini.ster’s  action  is  not 
more  a  wedge  by  which  to  bargain 
a  more  acceptable  trade  relations 
in  other  products.  Canada’s  oppo¬ 
sition  to  American  trade  policies 
has  stilfened  considerably  despite 
the  apparent  meeting  of  minds  at 
Washington. 


the  fires  of  inflation  are  being 
fanned  by  paying  an  elderly  couple 
a  few  extra  dollars  a  month  on 
their  pensions. 


This  observer  has  never  bought 
the  notion  that,  merely  because 
one  reaches  a  given  age  one  be¬ 
comes  at  once  a  senior  citizen— a 
silly  phrase,  at  best— and  entitled 
by  right  to  cither  public  feeding 
or  public  housing.  The  pension  was  ‘ 
never  meant  and  should  not  nowj 
be  meant  to  support,  it  should  only 
mean  to  assist  in  supporting.  | 
But  once  the  plan  is  established' 


Accumulating  ,  . 

'(’ontinued  from  Page  12) 


lo  the  kind  of  investment  policy 
that  is  most  likely  lo  provide 


THE  OIL  MARKET 


Tronsoctiont  on  Toronto  Stock  Exchongo 

(Closinf  quotatiooSr  Not.  12.  1957) 

High  Low  Close  Sales  Stock  Hi 


Low  Close 


2.700  Acme  Gas  .Wi  .1.5 

S.700:Ajax  .43  .45 

4.200  A  P  C  ons  .40  .38 

•9.394  Am  Leduc  .20  .18' 

7.571  Bailey  S  A  8.30  7.60 

250;  Do  pf  21.75  21.50 

580!  Do  Y'i  pf  21.50  20.50 

4.200  Banff  2.00  1.75 

1,300  Bata  07  .03 

11,800  Britalta  1.75  1.5.> 

2.900  Cabanga  .18  40 

13.400  Calaita  .74  .65 

5,525  Cal  Ed  23.00  21.00 

120;Ca)van  Con  4.00  1.00 

8.300. C  Oil  Lands  2.10  i  oo 

4.050'  Do  U’ts  I.!.*)  1.00 

2,350  CS  Oil  wts  1  L»(>  1,10 

862  CS  Pete  4  on  3.8.1 

11.599, Cdn  Ad  Oil  .42  40 

2.920  Cdn  Atl  011  5:50  4.85 

4,940  C  Br  Emp  .42  .40 

18.600  C  Chieftn  l.oo  90 

5.500  C  Deca  wts  .27  J’i 

J3.045  Cdn  Dev  .v.iO  15 

4,020  c  Ex  Gas  .5.00  4.2,5 

2,675  C  Homestead  1.81  1.7.5 

6,720  C  Husky  l.’.LM  11.57 

2,470  Do  wts  .5. 10  .5.10 

l.OOOC  WUlislon  MO  1.0,5 

1,807  Can&o  Nat  M8  1.1.5 

1,806  Canso  Oil  1.70  1.1.5 

4,225  Charter  Oil  '•  10  2.00 

lOO'Com  Pete  2.25  2.25 

4,950  Conro  ,08  .08 

16.000  C  Allenbee  .07'^  .07 

10,000  C  Cordasun  .15  .12 

3,333  C  Dragon  .•’6  .25' 

13,000;C  East  Cr  .31  .10 

9.400  C  Mic  Mac  2.80  2.-55 

3.500  Con  Peak  .07  .obm 

3.200  c  West  Pete  ,5.,15  4..50 

3,125  Cree  Oil  4  50  4  no 

13,170  Do  uts  2  25  2.02 

21,988  Dev-Pal  MO  120 

4.750  Dome  E.xp  8.25  7.85 

10,200  Duvex  .11  if> 

3,825  Fargo  5  65  5  20 

2,900  Gen  Pet  A  *'  80  ?.65 

665  Gr  Plains  19,50  18.50 

2,000  Highwood  ,24  .24 

4.895  Home  OU  .A  16. ,50  I5.no 

4.582  Do  B  1.5. 7, 5  11.50 

9,281  Hud  Bay  Oil  G  15.00  14. 00 

5.400  Humber  .82  .80 


6,000  Jump  Pnd 
4,200  Jupiter 
143.JOO  Lib  Pete 
1.500  Lynx 
3,400  Marigold 
6,381  Medal 
2,380, Merr  Pete 
23,500  .Midfon 
t.oOO  Mill  City 
1.600  Nat  Pete 
500  N  Bristol 
9  325  N  B  Dom 
11.000  \  C.hamh 
2.867  N  C  oncord 
1.000  NConl 
6,050  N  Gas  Expl 

2. 100  N  High 
1,769  N  Superior 

81.000  Norpax 
2  875  Norlhcal 
1,795  NS  Oils 

1.100  Do  ut.s 
3.000  Northland 

6.100  Okalta 
2,000  Pee  E.xpl 

I  14.755  Pac  Pete 
I  21.400  Pei  mo  pr 
I  76.100  Perron 
23,300,  Petrol 
1,623  Ponder 
76.215iProxo  Gas 
3.750  Quontn 
4,000  Reef  Expl 
33,136  Richwell 
53.717  Rocky  Pete 
2,343  Royalile 
129.600  Sand  Riv 

54.300  Sapphire 
30  Do  debs 

6.823  Scurry 
9.860  Secur  Free 
10.133  South  U 
37,800  Spooner 
41.633  Stanvvell 
5,000  lex  (al 
6.1 18  TranS'Em 
7.3.72  Do  rt.s 
I5.610iTriad  Oil 
41.460  Dn  Oils 
1.-100  Wayne 
.5.661  W'espar 
8,52.5  W  Mayril 

13.300  W  Decalta 

2.100  Do  wts 
8.600  \\  \aro 
2.000  Dalhousif 


Bog  Ore  and  Bootstraps 

Bog  ore,  despite  its  rather  homely  name. 

has  an  honourable  place  in  Canada’s  industrial 

history  as  the  material  from  which  iron  was 

first  made  in  this  country. 

Bootstraps  are  what  vigorous  people  are  said 
to  pull  themselves  up  by  when  they  are 
determined  to  be  successful  on  their  own. 

We  are  an  entirely  Canadian  company  and 
trace  our  history  to  waybackwhen.  We  are 
a  team  of  vigorous  people  who  have  built 
our  company  into  an  organization  of  a  size 
such  as  our  fathers  and  grandfathers 
probably  never  dreamed  of. 

Last  year,  alone,  our  sales  totalled  over 
83  million  dollars !  5'et  our  products  are  such 
mundane,  though  useful  things  as  electric 
motors,  water  pipe,  structural  steel  and  ingot 
moulds  ...  all  things  which,  to  the  man  in 
the  street,  are  about  as  romantic  as  bog  ore ! 

We  have  two  reasons  for  telling  you  of  our 
progress.  First,  in  case  you— or  your 
company  or  municipality— might  one  day  be 
in  the  market  for  some  of  our  products, 
we  want  you  to  know  that  we’re  capable  people. 

Secondly,  we  believe  that  you.  as  a  fellow 
Canadian,  will  share  our  pride  in  the  fact  that 
we  used  our  own  bootstraps. 


just  a 
phone  call 
away . . . 


SOUND  FINANCIAL  ADVICE 
on  problems  of  business  is 
something  your  Bank  of 
Nova  Scotia  manager  is 
always  glad  to  give. 

hetber  it  concerns  a  busi¬ 
ness  transaction  right  in 
your  own  city,  somewhere 
else  in  Canada,  or  in  some 
far-ofl  country,  your  Bank 
of  Vova  Scotia  manager  can 
help  you.  He  has,  at  his 
resource,  a  w  ealth  of  know  1- 
edge,  since  he  can  draw  en 
the  wide  experience  of  the 
hank's  officers  in  Canada 
and  abroad. 

Whenever  the  need  arises 
for  friendly  counsel  on  a 
financial  problem,  phone 
your  Bank  of  Nova  Scotia 
Manager.  He’ll  welcome 


Canadian  Business  Index 


riNANClAL 

Chartered  Banks— Aug.  .M 

Demand  Deposits . 

Savings  Deposits  . 

Total  Loans  . 

Life  insurance  Sah*  . 

BUSINESS  CONDITIONS— D  R  S. 

General  Economic  Situation— 

Index  of  Industrial  Prod'o. 

July  1935*39^100 

production  and  General  Busiorst 
Mineral  Production- 
Gold— 8  mos.  . ,  .  Ounces 

Coal — a  mos .  Tons 

Iron  Ore  ship.— 9  mos.  . .  Tons 

Manufacturing  Production 
Newsprint— 8  mos.  ,  Tons 

Woodpuli>— 9  mos . Tons 

Fine  Paper— 9  mos.  (Sh.  Tons* 

Paperboard— 9  mos.  .  Tons 

Wrapping  Paper— 9  mos.  Toils 

Steel  Ingots -10  mos.  ..  <S1..  Tons' 

Pis  Ir6n-10  mos .  (Sh  Tons! 

ito  Sa]es--6  mos.  (Units! 

•ints,  \  arnishcs  Sales—?  mos.  I 
Manufacturing  inventories— June 
I80RLIGN  TRADE— D.B.S. 

Total  Exports  .  6  Months 

Total  Imports  .  7  Months 

U.S.  Balance  .  6  Months 

U.K.  Balance  .  6  Months 

DOMESTIC  TRADE— DB.S. 

Chain  Store  Sales  8  Mo.s. 

Department  Store  Sales  9  Mos. 

Retail  Sales  -6  mos. 

Wholesale  Sales— 8  mos . 

Rail  Carl'iadings  Week  Oct.  21 

Do  (urn  Total 
PRICES— DBS. 

Wholesale  Prices— Aug.  (1935*393rlf>0) 
Consumer  Index— Oct.  (1949*=:  108) 
flRAl.N  >1.4  I  IS  I  It  S— D  K.S 

Wheat  in  Store— Oct.  23  (thds.  bush.) 


THE  C.AX.ADA  IRON  GROUP 

—  entirely  Canadian 

Canada  Iron  Foundries.  Limited 

Dominion  Structural  Steel  Limited 

Disher  Steel  Construction  Company  Limited 

Electric  Tamper  &  Equipment  Co.  of  Canada  Limited 

Pressure  Pipe  Company  of  Canada  Limited 

Railway  &i  Power  Engineering  Corporation  Limited 

C.  M.  Lovsted.  &  Company  iCanatda)  Limited 

Paper  Machinery  Limited 

Paper  Mill  Equipment  Limited 

Hydro  Turbine  Company  Limited 


The  Bank  of 
Nova  Scotia 


•  yow  partner  in 
helping  Canada  grow 

Oanaral  Offle* 

44  King  S(.  W.,  Toronto 
Now  Torki  37  Woll  Stroo, 
London,  inglondi 
24-26  Wolbroolc,  E.C4 
1 1  Waterloo  Place,  S.W.1 
Chicago)  Board  of  Trade  Bldg. 
Woit  Indie,  ond  fho  Corlbboom 
36  bronches 

Over  500  broncho*  fn  Canada 
attd  abroad,  with  corraspandanH 
wfiorovor  men  frodo. 


Entirely 

Canadian 


HEAD  OFFICE*  921  SUN  LIFE  BLDG..  MONTREAL.  QUE 


514,312 


V 


ITHK  FINANCIAL  TIMES.  NOVEMBER  l.r 


1.; 


^•r  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
NOVEMBER  12 


THE  MINING  MARKET 


1957 

Arn^d  1958  Div.  lo 
pr  shr.  Div.  Dale 


11.. >6 
29  42 
ft.  65 
2.,Sft 
29  95 
1-22 
13.44 
11.02 


7, *17 
1.6R 
32.:.  1 
ft  99 
4  11 
0.99 
1  31 


1.40 
2.04 
4  16 
2  48 


ft  04d 
4  00 
4  44 
ft 

C  S9 
1..54 
ft  11(11 
0.6.9  . 
2.10 
l.Oft 
7  01 
ft. 83 
6  49 


1.96 
9.43 
9  4.1 
9.4.3 
9  43 
9.4.3 
1  17 


1.69 
2  00 
2.80 


ABITCA  L. 
Abitibi  P.l.P 
i  Do.  Pid. 
Acadia  All. 

•  Do.  A' 

Do.  Pld. 
.Agnew  Surp. 

Do.  Ptd, 
.Alsoma  Steel 
Aluminium 
Aluminum  Ist 
Do  *2nd 
Ans.-r.  P  IP. 

Do.  Pfd. 

Ann.  Mid. 
.Anthes  Imp. 
-Arcan  Corp. 
Atfiui  f'orp. 
Do.  2.. 30 
Do.  2.40 
AsbeMos 
.Ashdown  '.A* 
Dm.  B- 
\ila<  .Steel 
.Auio  l-ilectnc 
Do.  Pld. 

Auio  Fabric 
Do.  B* 


Apprea. 

-.1157^  YIdt.  ^Current  week—  Net  Week'a 
Hich  Low  Higb  Low  Cloea  Chf*.  Saica 

.50  «  .37  I  .  .52  38  ,52  t  .1.5  29..50ft 

.38^*  22^4  6.8  2.5»4  24' ♦  25  +  ‘-a  6  .592 

24*4  22  .5.1  22>'a  22  22  —  I  1.030 

9' a!  7  6.2  8  8  8  50 

21  I  16»,  6.7  18  !7'a  18  «a  3l>6 


.  503«f  2b‘'4  2.7  30-14  39  29 

j  2.3J‘4’  4.8 

48lii  41  5.1  44' a  4;>' a  44 

.39' j  25  7.4  2V/7  27  27' a 

I  .52  i  4.5  6.1  46' a  46' 4  46' 4 


I  Ifi  t  12 


4H'  3-1 

T.IO  I  50 


1  per  ihr 

Uiv. 

Date 

Mitb 

Low 

% 

HiKb 

Lew  Close  Chge. 

Sales 

1 

2.40 

1.80 

Ford  T*  1 

1  56',^ 

40% 

5.7 

4.3A* 

42 

42'ci 

—  1 

320 

1  11.19 

S.OO 

3.75 

I>o.  A'  1 

1  11^  1 

1 

6.2 

'  81'/, 

78 

79*4 

•r  1*4 

1.4.38 

1  11.89 

a.OO 

3.75 

Do  ‘B’  ! 

1  n.i  1 

1  106 

0.78 

For.  Power 

4.50  i 

3  00 

3.00 

2.  .50 

3.00 

250 

!  .3,65 

.90’ 

.9.5 

Foundat.  Co.  1 

15 

.5.3 

17 

17 

17 

4.50 

!  3.01 

1.60’- 

1..50 

Fraser 

1  34  1 

1  20% 

7.6 

22% 

21 

21 

—  1 

1.405 

i  3.88 

1.00 

.97% 

Freiman  ; 

1  10  J 

i  10  1 

j  46.91 

( 

4  50 

1.37'^ 

Do.  Pfd.  i 

1  94% 

94 

4  8  1 

2,28 

1  ?5 

1.40 

GATINK\U  1 

1  31^ 

26*4 

5  2 

28 

27% 

26 

1.202 

29.28 

.5.50 

5.30 

Do.  5*  a  1 

!  108  . 

101 

101 

101 

101 

8 

29.28 

5,00 

5  00 

Do.  5  1 

105  1 

91 

i.j  1 

i  9* 

96 

96 

—  1 

65 

0.64 

.20 

..37* a'Gen.  Bakeries 

6.00 

4,7.5 

6  4 

.5. 00 

4.80 

.5.00 

300 

3.8.5 

2.40 

1.30 

G.  Dynamics  | 

1  “  1 

1  46' tl 

5654 

51% 

.S6*/a 

•  5*  a 

6.a58 

3,02 

2  00 

1.50 

Gen.  Motors  ' 

*  45  ! 

3.5*  a 

37 

.35*  a 

33% 

—  l-'g 

811 

2  77 

Gen.  Products  1 

1  36  ! 

1  .30 

0.90 

40 

.40 

Gen.  Steel 

8  • 

6  9 

6 

.4>. 

6 

•4  >(-4 

12.5 

11.41 

5  00 

S  00 

Do.  Pfd. 

8.5  ' 

78 

6.2 

80 

78 

78 

—  2 

131 

23.06 

6.001 

3,00 

Goodyear 

200  , 

142 

.3.9 

142 

142 

142 

—  8 

15 

i  42.94 

2  00 

2.00 

Do.  Pfd.  i 

48 

4.8 

44*4 

44% 

44*4 

no 

1.57 

.30 

..17' i 

Gordon  McKay 

71^ 

6 

'  6 

6 

6 

—  1*4 

55 

1  1,57 

..50 

..17'., 

Do  B  i 

6% 

5't 

1.57 

1. 00 

1.00 

firatton  K‘  i 

14 

1.3 

7.3 

1.3 

13 

1.3 

70 

2.39 

1.60 

1.60 

Gt.  lakes  | 

47  ] 

27'a 

5  8 

39*4 

27*/a 

27% 

—  I'a 

1.907 

1 

..50 

..37*'i 

Gt.  W.  Coal  A  1 

9 

.5 

TOO 
9  .50 
1..50 


1.00 

U’4') 

1.00 


BARCKI.ONA  I  J 
Rates  A  Innf  •  J  11 
Bathurst 


Do  B' 

Realty 
Beld.  Coil. 

Do  Pld. 
Beisium  Stores 
Do.  Pfd. 

Bell  Tel. 
Bilimoie  Hal 


58' 3  A)' 2  8,  .3 


I 

I  12  I 
I  1.1  , 


7  I 


It  I  12>, 

46<ii  35-''4 

41.4 


Do. 


A’ 


V 


II 


i  ii  i  12 
j  A5  I  35 
^08  9  30 


.86I4 

1,00 

1.00 


Blue  Ribbon 
Do.  Pfd. 

Bowater 

Braniloid  Cor.  j  i.*» 

Do.  B*  1  9' 3 

Brazil  .  1  ►  I  61b 

Do.  Pfd.  -  I  96  I  Rft>a 
Bndg  L  Ik.  ^  1  43 

Bright  J  70  j  1V% 

Do.  Pld..  ‘  30  19 

B  A  Rk.  *ote  .33*3  .30 

BA.  Oil 
B.(\  Klee  ”1% 


.39' a  98A4  39*4 


3  75  3.7.5  .3.7.5 


6.'i*  — 


0  .52 
1.48 
2  09d 

8  24d  .80  .40 
2.94  1.20  1.20 


.371^  Do.  'B* 

25*  Greenins  Wire 
70  Guar,  Trust 
Gut  nev 
:^o.  Pfd. 
psum 


21 W  2ft 
4.50  2.00 

1  12  8 
1  36' 3  22 


3.4  20*3  20*3  20' 3 


Approx.  I 

—1957—  Vida.  —Current  week—  Net  Week*». 
Hish  Low  High  Cow  Close  Chae.  Sales  1 


Tronsoctiont  on  loronto  Stock  Evcliango 

triosinr  quatalions.  Not.  12.  19.57) 

Sale*  Stock  H.gh  Low  Close  Sale.s  Stock  High  I.ow  CloaO 


2.09  .80  .80 

8.5.44  5.00  5  00 

1.60  .90t  80r 

47  4.1  2.00  2.00 

2.21  .  ..50 

9.15  .37’' 

0.;?8  .24  .25 

0.6.3 

1.02dt  ... 

0.66dt 
2  88 
2.62 


Superte.st  | 

1  ii'/j 

L5 

4.9 

13>y 

15 

L5>2  -r  V, 

325  ' 

Do.  Pfd. 

1  S!>  1 

93  1 

!'5.3  ' 

TA.MBLVN 

,  •il'.'l 

18*  g 

5.1 

20 

20 

20 

20' 

1 

IX).  Pfd. 

1  1 

.37*.^ 

4.4 

Taylor  Pear 

1  1 

8 

5.6 

8*4 

8% 

8*4 

.50 

Do.  Pd  1 

!  10  1 

7’  u 

9 

9 

9  ^1% 

2.5 

Th.  Can.  Inv. 

ti'a 

4*t/ 

1'ip  Top  Tailr 

i  " 

“•’4 

1 

Tooke  Bios.  1 

1  .8.7 

,6.5 

1.00 

1.40 
1.00 
LOO 
.5.00 

2.40 


I  .58 
1.00 
1.00 


.5.9.3 
5.9.3 
4  91 
4.01 

42.38  2  00 

4.6,5  1.00 

19  74t  7.00  3. .50 

0.79  .1.5 

1.44  60  .60 

.3.14  1.40  1.50 

0,8.5  ..50  .25 

16  41  1.50  1.13 

0.81  .75  6.51 

4.06 


3.00 
1,00 
1  00 


Do,  Pld. 
Tor.  Kiev. 
Tor.  Gen.  Tr. 
I'or.  Iron 
Do.  •  A  • 

Tor.  Mort. 
Trad.  Fin.  A 
Do. 

I'rans  Afoiint. 
Tucketf  Pfd. 

I'nion  Arc. 

Do.  Pld. 
I'nmn  Gas 
United  Amut. 
Cn.  Corn.  A’ 
Do.  R’ 
t  nil.  Furl  A' 


:  421  .3.3  7.1 

I  4.5'i,  .35  5.7 

I  145  j  .54 
11.55  I  1.54<s  4.5 

'7.00  13.80  ■  , 
i  8'.a,  7 

86  ,  .52  2.3 

f  29' 2.3  6.5 

‘  2,5i4l  17'y  3.9 


1.26ft  1  1 
.30 
8  . 506  ' 


2.94  1  Oft  100  HXHN  BRASS  23 


99'’, 


2.25 
4  00 
2. 50 


Do.  4'; 
Do.  4, 
Do.  .5 


46: 

84  I 
50  ! 
44 


39 


.38 


3.00 
1  4ft 
2. 00 


1  01 
ft  'ort 

(1 7od 


12 


lO'^ 


1  62 
1.05 
r.iod 


1  80 
1..5or 
.65  r 


.  Do.  4i 

B  (’.  •nreM  1 
B.C,  P<-*..  A'  I  1 

1*0.  B  !  I 

B  C.  Pt  wer  !  -5 

B  I  Tol 
Bi  ovo  *  o- 
Bnik  A 
-B 

ftiidrni  Prod 
B.lington  I  1.1H  1] 

Brn.  ,  12  I  S 

prrorrt  Prvd  '  fi 

Bliorfly  Host  2  50  1  no 


40  :AI  DWr  I.L  1145  I  142 


1  n 

I  8  I  5 
'3  00  '2.00 


4h-V4  46'  a  464* 


10'«  JO'V  lO'i 


2.11 
ft. 86 
23  48 
.5.17 
2.34 
3  88 
44.31 
7.36 
7.62 
3.26 
0  48 

2  31 
1.03 
0._*9 
?.95 
43. 4,5 
4;i.4.5 
.3.48 
0.14d 


.50 
1.25. 
2,00 
2.25 
6  OOf 

.40 

1,20^ 


1.. 50f 

2.00 

3..  50 


45 


Do. 

Hamil.  Colt. 
Harding  Carp 
Haye^  Steel 
Hendershoi 
Do.  Pfd. 
Hindel-Daut  he 
Hornet.  Frank 
How.  .Smith 
Do.  rid. 
Hubbard  Felt 
Hudson  Ray 
Huron  A  Fna 
H>dro  Elec. 


14'4 


1  7  ,  .in.  . 

,  96  I  90 

:  46  I  30  4.5  39*3  39' a  39' a 


16>y^ 

41 

45*4^ 


4  93  3 

0.65 

022t  1.; 


.75  I  niied  Steel 

VAN  ALLOYS 
1  ‘K!  \  iau 

.50  \  ireiov  A 

Date  Pf. 


1  70  i  40 
I  18  1  II 


.9 ; 


.36'a  5.0  39*4 


0..551  .50  .37',^  >5  A  BASSO  C.  I  .  I  I 

Wainwiisht  4. .50  2.6.5 

7.30  4  00  4.00  Walkei  Htr.  82*3  66 

ft4'.dj  VAatetmans  j  10*  a  S 

2  10  70  ..50  Waterou*  \  18'*’  7»a 

3.2.3  ].:>0  .90  Wesleel  I  19’a’  14 

2.44  1.20  ,90  We.sl.  (\  Brew.  27‘.3  2.5 

17.82  2  00  2.00  W  Groc  A.  t  .36*  al  32 

20  39  1  40  1  40  f)o.  Pfd.  38  '  » 

1.57  .27'a  .40  Westons  A  27*4.  17** 


IMPER  OIL 
.67*a  .52*3  Imp,  Tobacco 
6'r  6"r  Do.  Pfd. 

1..32*a  1.05  Indust  Acc, 

4.50  3. .37*  a  Do.  Pld. 

1.96'a  1.681*  Du.  2*4 

.50  .37V.a  Inger.soll  'A* 

ingii* 

1.50  l,-)0  Inl.  (cm.  Pld 

.70  70  Intel.  Bion/e 

l,l:>*5  Do  Ptd. 

I. .50  Intel.  Metal  A 

3.37»S  Do.  Pfd. 


14,258 
8.500 
2. .500 


1.27 
41.66 
ft. 91 
2.5ft 
1  02d 


4ft 


Do. 


.32*3  23  .5.2  28 


3.37' a  Do  Pld, 

.25  WiDon.  J.  C. 
Windsor  Htl 
Winn,  C.  Ga* 

4  12* a  Woods.  Pld, 
.  Woods  Altc 
Moot  tomb. 


I  6.50 


|2.00 

I  .70 


•.  33  I  22  4  6  24 


30  1.50  Lot) 

*8  .80  .10 

3.73  1  00  7  00 


Do,  1st 
1)0.  2 


22 


1.50 

2.2(»' 

4..  50 
4.00 
,3  7.5 

14.5) 
3.00 
4  00 

1.. 35 

2.40 
1  90 

1.40 
l.!0 

1  90 

2  20 
3  UO 


2. 50 
1  Oft 

1.30 


.40 


talfi.  Power  ’  8ft 
Do  Pfd,  103 

Canada  Bread  3  .^0 
Do.  Pld.  .54 

Can,  temeni  |  30 

Do.  Pld,  29 

r.  t:i  Slime  H'‘ 
(  .  fc  n  Sugar  24 

tan.  KoiD 


7  67 
6.'!.  71 
48  03 
6  .50 
0..37d 
1,39 
7.0.5 
376. b4 
2.63 
3.3. St 
3.. 33 
71.67 
2.11 
1  33 
2.47 
11.37 
0.3Jd 


1.63  1.50  1  50 


1.20 
2.25 
3.00 
1.0.5 
6  00 
1  .50 
.3.5 
1.40 
1..50 
2.70f 


Ini.  Mill  Pfd 
Inlet.  .Nickel 
Infer.  Paint 
Do  Pfd. 

Inter  Paper 
f>o.  Pfd. 
inter.  Pete. 

Inter,  Power 
inter.  I  til. 

Do.  Pfd. 
inieipro.  Pip#  |  62 
Int.  Itil 
Inv.  Found. 

Do.  Pfd. 

Isotope  Piods. 


I  2.1*.* 
47*  a 

I  99‘a 


8,1 

IMP*  63  4  5.1 


j  2.5  }  20 
103  '  80  3.6 

1  57*4  .34: -a  .3.7 

1300  1783  1.0 

35  1  20  4  3 

j  .51'^  50*4  2.8 

62  33 

.35  '12  3  3 

}  42  1  391a  . 

57  I  51‘a  57 
1  85  1.00 


1.8.58 


2.2.36 


*T1  1  ,.i»' 

•  '0  1  hft 

’  9  1  ;o. 

I.O**  1  6fU 

'  3  r.fto- 

1,70  2ft.5 

’  16  1  .5t‘ 


BANKS 

C.  NATIONAL  f  42*, 1 
<■  Bk  Com.  >6 
Impeiial 
Montreal 
.Non  a  Scotia 
Royal 

Tor.-Dom  B1 


9.250  Acad  I  lan 
1.4U0  Advocate 

2.700  .Akaitcho 

6. . 300  Alba  Kxpl 
3.190  Algom 

140,  Do  deb 
1.180  Do  wis 

1.. 500  Am-I.aider 
4.7.50  Amal  Rare 
12.115  Am  Nephe 

7.132  Anacon 
615;An8lo  Hur 

9.700  Ang  Roiivn 
3,U2,An.S)l 

6. . 500  .Apes  Res 
138..5B.5  Arcadia 

1.2U0;  Do  «t# 
19.340  Area 
j  .5.000  .Arjon 
!  120.0.50  Athn  Riif 
5  I  7.250  Aubelle 
1.3.58  101 .000  Aumacho 
I  6.000  Aumaqtie 
I',  j  7  3.3b  Aunor 
420  I 

,38^  i  .3.600  Bankeno 
■XS  i  2..500  Bankfie'd 
1.595  U.L’OO.Barnat 
I  .5.500  Rarvue 
}  5.400  Bary  Kvp 

•••  i  40.600  Ba^e  Attls. 

.  *  29.300  Baska 

.  j  1.5..5..9  B  Duq 

j  7.0.50  Beaurace 
1.200  7.600  Bcav  Lod 

.3.b4ft|330,00v»  Bflehei 
1.02,5!  1.5. . 5.50  Reihlm 
‘  3.30.5  ReM  on 

.301  5..'i00  Bibis 

7.^  20.3.;i  Biciolt 

2.5  tiOO  Do  wt« 

1  It, .500  Bidcop 
570  7.bftft  Black  Ray 
665  ,  15.:>00  Roni  iMe 
1*_  12.400  Bordulac 
1ft'  16  00(1  Rmisr  ad 
lt.5,100  Bou/an 
61.  *00  Ron  mar 
900  Braloi  ne 
48.100  Hi  liuiid 
8  000  Broul  Rt'cf 
l:>.,.00  Bi  unbui 
2.000  Bi unsman 
9.50  Brunsw  ick 
8.000  Bultad 
2.000  Bull  Ank 
2.000  Buff  Rl 
3,600  Buiikci  HiM 
34.400  Burchcll 


4.18*' 


I  54*% 
60 
I  77 


-34*4  4.1 


4.3*  V  4P*  42*1 
43*1  42**  4.3*.i 
42.  40'  41*4 

.SO'j  49''4  .50*2 
60'.  a  .59*1  60 
.37  36*  .•  37 


10.5 


In  company#  hscai  year;  tor  puipoae* 


?4  M*%  2.3 


1.50  12.5  143 


Earned  per  shaie  is  amount  earned 

,  of  personal  income  fas  returns.  ‘Dividend*  are  shown  on  s  calendar  vesr  biSit. 

1.410  1 1  includes  19.5.5  vear  (fiscal  years  ending  July  1,  19.5.5  to  June  30,  1958).  Kiralog#' 

^  not  SO  marked  relate  to  1956  year,  t  Include#  extras,  s  Asked,  b  Bid.  d  Deficit 
6.113  A  lelds  are  based  on  calendar  1956  dividend  rate  (including  extras  at  the  closing,  .18,441  Can  Met 


833  t  able 

44.200  ('amp  Chib 
■»’0  Camp  Rl 
8  lb:>  Cdn  A >»toria 
14.613  ('  Dyno 
1.000  C  Malait 
2.85.5  C  Prospett 
9.*0ti<dn  Thor 
.>00  Csnani 

82  .100  (  i 


[price.  Friday  prtNiout.  x  Odd  lots  •  Paid  on  account  of  ’.56 


6  96  1  / 


1  73 
.9.16 
.3  **8 
4  92 
1  79 


.71 

l..>n  T12  : 
1  -.n  1.50 
2.1  a  ^  -4 

3  -ft 


Do.  A' 


18 


(an.  Fojging  2»  } 

C.  lion  Fdrv.  42  ! 

Do  Pld.  ,111  ! 

C.  Marlimerv  |  10  ) 
(an.  Malting 
Do.  Pld. 


an  Patk 
Do  B 


24',Yt 

39*2 


90 


22  22 

20-  3  20% 
L5'2  1.5*3 

26'  2  28-'4 

RH  90 

4.3  ,46 


J  AM  All  A  P  S. 

Do.  Pfd 
.lohns  .ManNille 
Journal  Pub. 


1 


4.40 
l.CO 
.  6^'a 


(  Perm  ,\1ori 
C.  SalcNNav  Pf.  94 
(an  Steamship  45*. 

Do.  Pfd  .  12*  a 
Can.  Ainecar  |  21 
(  .  V\  iicACab.  I  ' 
Do.  Pld.  i  20% 


2.5  I  2.21 
l.»9 

71.5  1.98 


265  (  1..5.5I 

.55  I  7.36 
10  ■  12  05 


.30  KEl.VINATOR  |  SV 

1  20  l.ABAH'S  '  19%  17 

b  2.5  L.  of  was  Pf.  126  I  122 

.60  Lambert  A'  1  11%  9 

.60  r>o.  B’  I  16  I  12« 

Loot  Lama  Secord  •  1?0  I  17* 

.60  l.atir.  Acc.  *.A‘|  13%  9 

1.00  Lawson  .lones  )  2U  1  19 

Do,  Pld,  i  ?5  ]  21’ 

.45  Lewis  j  9*.^’  7 

1..51’a  Lt'blaw-  Gr.  C  ;  90  ,  7ft 

Do.  1st  rid  i  30  !  24': 

L.ilVa  Do.  2nd  Pld  .50  4.' 

Lon.  Cdn  Jnv  9  7 


UNLISTED  SECURITIES 


iSiippltfd  bT  Rtppen  A  Ce.  lee  ) 


18 -J  l8’-a  — 


1.00  1  00  I  t 


23 


l.ftO  100  CDS. 

(  dn. 


1  50  1 . 50 

1.25  1.25 

1.12%  2  00 


1  00 
1.75 


ARENA 

B.Tker. 

Brew. 

Pld. 


Cdn. 

Do. 

(  rin  Bion/e 
Do  Pfd. 
r.  Cannei  'A' 
Cdn.  (eiancse 
Do.  1  Ptd. 
Do.  1  75  Pfd. 
C.  ('hem.  (  el. 
('  Con^eIl  ‘A* 
Do  'B 
(  dn.  Cntfons 
Do.  Pfd. 

(an.  Dredge 
r.  F'airhanks 
(dn  Food 
Do,  Pld, 


160 


1  79  )  2.3'-i  .5. .3 
30%  2.5*3  6.5 

103  •  10! 

,  14' '3  12' V  5.9 

;  16)/4  1?.s«  5.6 

j  17  15  6.4 

30  f  26'  V  6  f 
19  4‘i.  . 

3  60  {3,. 5ft 

I  <  I  ^  . 


5-448 


i  22%  1.3 
1  21  17 

[‘.I.M)  12  25 


Do 


11.00 
1  ^8 
1  Oft 
.12'3 


Filer. 


12.0(1  ••  <  c; 

1.62*  3  Cdn.  lien.  Inv 
.75  Cdn  (Jen.  Sec. 

.12%  C.  Hy.  Caib. 

.10  (  .  lee  Maeh. 

80  Dn.  •  A 

50  Cdn.  Indus. 

75  Do.  Pld 

Cdn  Ingfis'dI 
.7.5  I  Int,  ln\.  Tr 
(  dn.  .javelin 
no  ( dn,  Locom. 

,06  (  dn.  Maiconi 

.60  Cdn  Gil 

fiO  Do.  8'/* 


J  36,87 
I  7.03 
.51.3.2.3 
'  3, .56 

j  1.49 
195  j  ^L54r 
18.97i 

1.120  I 

2..365  !  ^ 

300  1  5144 
.370  I  ^-’2 
2.8.50  I  12  ^6 
0.79 
14  76 
.5  8  5 
4  81 
J19.M 
0.05 
0.97 

9.n 

1.67 
4  84 
U.2U 
0  0.3 
0,29 

7  93 
2.99 
.01 


MacKIN.  SS.  |  10%  8  •  . 

Do.  Pfd.  1  100  100 

MacLaren  P  88  60  4  8 

AlacMHIan  A  35  .  30 

Do  B  .35  72' a  3  9 

Mailman  2b  24*a  4.0 

Do  Pld  96  90  5  6 

Man.  Sug  Pfd.  fiV  |  97 

Map.  l.f.  Gar.  2.3  18 

Map.  l.f.  Mill.  I  8%'  bA*  6  8 
Do.  Ptd.  95  ,  83  6  0 

Mas.  Ha  nil  1  7^k 

Do  Pfd.  I  87  * 

Maxwell  T*** 

.Mrt'abe  Giain  26  i 


;  AUoma  <  enii  al 
Do  pin 
2  475  Alexand  Bldg  T 
■  Ang  (  an  Tel  AC 
.Beauharnnis  Nwr 
:  Do  L  H  Pow 
40.5  ;R('  .Siifiar 
25  Bun  F*ete  (' 

.  I  Bi  it  Am  A.ssur 
iBioekville  f 
,  ('an  Delhi  P 

'«  .Ml  \  i\t>  \* 

l.ri.i  '(’an  liidemnit? 

(  an  I  lie 
I (  Mol  I  snip 

.  jCan  Sup  Oil 

I  <  (de  (  dll  A 

..  ..  i  i»(»  B 


(Closing  quoialloea.  No? 

H'd  Asked  (on#  I'tieaii#  A  S 
19  21  I  DC  B  3 

1*4  ^Continental  Life  60 
1ft  30  j  Cousins  K  I'  10 
27  29  I  Crow  n  Lile  new  tm 

]}  jCuban  S  Sugar  8 

.30  I>aily  Mirror  A'  9ft 

26  28  'Del  Jnl  Bi  idge  15 

,D  of  C  G  Insur  40 

•  Dover  ln*.ur  9 

l-'.asiein  I'ruxl  22 

l  .nip  Lile  2.5  pfd  3t) 

jl-  Nsex  Pack  d  } 

l-Acelsiot  Lif#  325 
[(•alt  Biavs  70 

'  (i  Rr  A  C  Inc  C* 


120 


1.35 


20 


Life 

C  NA 


iColonial  S  27,5 

125  Itorameieial  Life  70 
(('onfederatn  Lit#  16.5 
4.475  :('aw'thia  A  U  .  35 

;  A  W  Chase  If  50 


(;i-wi 
<;ua.v 
Halifax  Ins 
Hudson  Ray 
I  Imp  Chem  Inl 
I  ing  It  H  Md 
'Inl  Holdings 


18.5  19.5 

330 


j  Laurent  6  pld 
La  Sauvagarde  4.5 
Ldn  Ir  Can  A  pi  40 
'  Monarch  Life  300 
I  McCarthy  M  A  4 
Do  R  1 

I  N  Life  Assoc'd  375 
.\fl  Telephone 
-NS  Trust  17 

'  Oland  Blew  A  15 
I  Ooi  k  Mu#  Rlv  104 
'  Provincial  Bank 
^Rob  J  ii  W  9S 
I  Sawyer  Mas*  .3 
I  Sherbronk*  1Y  20U 
I  Sov  Life  3.5  pfd  105 
Sirategic  M.  12 

'  .Stand  Fuel  4'a  p  l.s 
Stew  A  Lloyd# 

Sun  Lit#  .A##c#  175 
I  Tor  Gen  In* 

<  Watet loo  M  . 
i  WetteiB  f  Jfe 


n*  J 


23*  i 


UAk' 


40 


2*  4 


195 


lb>.a  16*  a  16*  # 


6  3  71*^  69's  71 


Do  B 


VANCOUVER  STOCK  EXCHANGE 

Suppll.d  Pp  Jmmtt  RIckar^MD  A  N*..  It, 

LISTED  STOCKS 

Aaked  f 


Mc(  oil  F  ionI  B.Hi  45  3  1  5.3‘a  51*  i  .52*4 

Do,  Pld.  1  96  j  79  4.9  81'  a  79  81' a 

Melchers  I  8' 'a'  6  ,  .  , 

Do  Pld.  18  }  30*4  .  . 

Meicuiv  (hip.  20  |  .5  t.. 

Mer<  Pap  Pfd.  48  39  .  .  44  42  42 

Mex.  Light  I  LVa,  10' ^  . 

Do.  Pfd.  I  13%  11%  .  .  . 

Mica  1  I  I  •  •  1 

.MidW.  I,  (;ai  4.3.^  ll..30  .  17.5  1.5.5  1  hO 

Milion  Brick  i3.?5  1.80  2  25  1  8ft  2  15 

Minn.  L  Ont.  .34  2!  7.0  23  22*  a  2.i 

.Mitch  J.  S  3.5  3*  *  . 

Milchell  R.  ‘A'  I  11  J  6'.a  .  ! 

I>o.  R-  ,2  ftO  jl  00  .  1  >0  ISO  ISO 

Mod.  (ont.  16  U 


Kid 

'  lBduSlf%l 

AlhtMla  Disi  1  30  1  4t) 

,  Do  Vr  1  70  1..3.5 

Rl  Telephime  17  .50  3«  (K) 
j  Bt'  luif  I  (  85.00  9.5  00 

I  Capital  Kst  4  90  5  00 

!  Intel  Brew  B  3. .50  4  00 

i  Lucky  Lacei  4  to  4  30 
vNeon  Prod  (’  1  l.Oft  12  Oft 
I  P.sc  t  oast  T  35  Oft 
Wes!  Pap  A  19.75 


Do  H 


19  7,5 


21  00 
2L.S0 
9  00 
in  .70 


Oil* 

Rasio  30 

(  Oil  (  ollieries  4  Ift 
Inld  Nat  Ga*  07 
Mid*5A  Ind  Ga«  1  70 
F*eare  Rivei  Pi  68 
\  anioi  Oils  1.26 

Mine* 

A  met  .Stand  08 

j  Reav  er  Lod  C  .14 

,  Heih  Cop  ,9:t 

Kanam  C«*p  .15 

(  anusa  Caii  .02 


I  Giant  Ma.scol 
I  .New  Ind  .Mine* 
Kuot  Ba»e  M4t 
.J  North  V >ni 
Pac  Nickel  M 
Preni  Bordgei 
\  .Nat  F7xplor 
i^uats'ino  ('op 
Silback  Prem 
!  Silv  ei  Stand 
Sunshine  Lard 
'  Taylor  Budge 
I  VanandaM  t  '48* 

(  Far  W  RNing 


i  28%  16'. 

I  28  i  •.') 
'4.10  '1  9(> 


*  41 


1  (Ml  Do 

1.05  MoI«^ns 
107  Do.  F 


A' 


14' 


10 


l.Oft 

1  4ft 


Cdn.  Pac.  Rl 
(dn  Pel  Pf 
C.  P.&P.  Secs 
Cdn.  Salt 
I  Silk  Prod. 
Cdn.  Ine 
(.  Ltil.  Pfd. 
(  dn.  Aifkers 
C.  Wallpaper 
Do  B' 

C.  \Ve«tin2h^e 
Carefli  ‘  A’ 

Do.  B 
('h;u.  I'rus! 
I'hatco  Sil  pf. 


2.50  2.50  2  50 


I  21  J  Kd-v 


0  23 
!.6(K»  r.26 

2.161  I  2.2a 

i  2.04 
25.1  4.tr» 

I  4.41 
11. .‘.55  2.69 

186  ‘  54,39 


1. 60 
4  9ft 
0  (2 
.3.19 
1  70 
4  61 
6.10 
19  86 
4  15 


3. not 
LOO 

2. no 
1  60 


1  no 

1  Oft 
i.ftft 

2  OOt 
.h3\ 


Monarch  Knit 
Do  Pld. 
Mon  Mort. 
Mont  I..OCO. 
Mom.  Refrig. 
Moore  Corp. 
Mnigan  H. 

Do  Pfd 
Mt.  Ryl.  Rice 


CALGARY  OIL  QUOTATIONS 


(SoppMed  hy  Ja*.  Rlchardeoo  A  Sons! 

Bid  Asked;<  Javbar  10  L 

I  f  1.3*2  C  )‘otaSh  50  6; 

j::  ^ 

3  4  Ft.St.Iohn 

F  I  eehold 
](tatew  a  v 


iCIosing  quotalions.  .Sov.  12.  19371 


Mia 

Raiiftn.s  7' 

Blue  (7i  ](l< 

I  (  an  Kni.iav  3 
(c  Fortune  5' 
(  eniury  10 


4(»5 


1  Kenai# 
Keno 
‘  Leainac 
I.ed  Calm 
Monarch 
1' V  .N  Cont 
3' J  Ridgeway 


Select 
Share 
Tranaiield 
W  Maiiiei 


..5ft  .NAI'.  DKIG 


(Jroeei * 
Pfd. 

Hose  R 

Stl.  Car 


2  00 
1  77 
1.7(1 


1  SO 
1-10 
1.10 


Chat.  Gal 
C.:cle  Bar 
Do  •  A_ 

Cl  Neon-  ’A* 
Do.  B' 
f>o.  Pld. 
Cftch.  Dunlop 
1)0.  ‘A 
Cockshuil 
Coghlin 
(  fimb  F!nier. 
(’on  National 
C.  Bakeries 
C.  nivetxif,  A. 

Do.  Pld 
(  Min  ASmelt 
(  on.s  Paper 
C,  Press  A' 
Do  B 
Cons.  1  extile 
Consum  (7as 
I  (  ons.  Glass 
(orbv  ’A' 

Do.  *B’ 

I  Cnxmo# 

Craig  Bit 
Cram 

Crown  Coik 
Crown  Trust 
(rows  Nest 
Cr.  Zellerbarh 


!  17  I  *4 
2  .tO  ?,ftft 
5,00  Uoo 
1  10%  S'* 

I  *0%:  5'. 

T.ftO  I  .65 
,  23* i  15 
16%  12 


1.55  i  .90 


HI'S  14>'a  14% 
4  5ft  4  .50  4  ,50 


97  93  7  Oft  5.: 


Nat. 

Do 
Nat. 

I  .\ai 

Ndt.  Irust  43 

Ntld.  Light  77 

Niagaia  Vine  47 
Noi  W  I't  pf  :  83 
Noianda  iT- 

Northwt.  Ind  13 
N.  Du»'  Pw  Pf  50 
Northland  I  til.  H'*. 
Do.  Pld.  ,  lOJ 

(x.iimf:  f  39 

Do.  Ptd.  i  1.50 
Ontaiio  loan  '’8 
On!.  Steel  ,  26 
Oiange  Crush  13.15 


-CANADIAN  BONDS- 


Currenl  qaolalien#  supplied  by  Inveaimeni  Dealer#'  Atverialiea  Caeeda 


IO‘'4  !0‘‘4  —  W 


Jacuee: 

'  l>om.  Govt. 
Vr  Peip* 

1 2*4.  .Ian.  1  68 
,2  Mav  1  .58 
1 3% .  .tune  1  76 


Bid  .Asked  I  Alunleipai# 
Bonds:  I  Monif  #al 


3  60  91 '  i 
3  64  81% 


Jan 


Uufd»ec 
I  Do. 


4,  Mar.  1  <^8 
A'iilor.v  loans; 
.59  «.)lh  V  * 

6ft  <  6lh  \  > 

62  ‘7lh  \  » 


28‘*4 
.39'  a 


24'- 


19%  18’j  19% 
30  28*4  29>a 


,4  L5  1 2.20  I 
l.ri  1  10  • 

3.75  *2.30 

41  1  25 

,  31  2V7 

I  17%:  14 

}  17  1  14 

j  14  '  10%  7.3  10%  10%  lO'a 

3.-50  2.65  4.7  . 


0  bit 
0  61 
27.56 
1  92 


’..3  1.5%  14%  L5 


23 


IR'^a  3.2 


40-%  4.1  4.3*-#  42  4.3*  a 


I  SO  I  48 
II  I  7 


Do. 


•B 


3.3 


Rft  1  ('•ft 
4  50  i  50 

2  no  2,ft0 

70  .70 

.5ft 

2  oot  i.ro 

VftOr  .^0 

r  .50 
1  no 
1.12*3 
5ft 
]  nn 


1.00 

Q3», 


Disi,  Seagr. 

Dom.  Bridge  ’  28 

Dom  Coal  Ptd.  Id 
Dom.  Corset  14 

Dom.  Dailies  8 

Do.  Pld,  18 

D  F'.lectrohome  12 
Pom.  Kngin. 

D-  m.  F'ahrie 

Dnm  Foundry 

Do  Pfd  98 

Dom.  (ila^v  69 

fio.  Pfd.  ;  15 
pom.  Magnes.  16 
Dom.  Oikiftth  I  31% 
D.  Scottish  27*a 
Do.  Pld.  I  47 
Dom,  SH8.(’I.  32*3 

Dom.  Stoies  !  57’ a 


in’*4 

.3,3*2' 


22»a 

9.)'% 


26  .5.7  28*2  27 


1.50 

1  50 
l.Oft 
1.40 


,.‘)0 

D('>m.  Tar  1 

*2% 

7* 

1  Oft 

D«.  Ptd.  ’ 

22 

10* 

6ft 

Dom  Textile  ' 

9*4 

7 

7  00 

Do  Pfd 

1.35 

116 

Dom  Woolens 

l.»5  * 

.50 

porn  &  Mudge 

1,75 

.60 

.60 

jTonohue  | 

1,5% 

10 

Dow  1 

1  3(1% 

.30 

.40 

Dupont  1 

22 

17 

2.ai'4 

Do.  Pfd.  1 

82' g 

70 

F.  KOOTFNAV 

10  1 

3  50 

Do.  Pfd.  , 

135  * 

80 

Fastern  Steel  i 

8*4' 

..50 

.45» 

Fasy  Washing 

13 

7*. 

.75 

F!ronomic  Inv.  | 

.32 

.7.5 

F:ddy  Pap.  ‘.A‘ 

58 

37 

[75 

FJectrnlux 

n*i 

9 

4ft 

Fn.  k  Heal.  A  , 

6* -a 

5 

,9ftf 

F.quit.  Lite  1 

SO  : 

35 

1.04 

Estabr(X)ks  Pf. 

19  1 

17 

l.l?’a 

FAM.  PLAY.  1 

18  • 

14': 

1.12% 

Fanny  Farmer 

2:1  i 

1: 

18%  18’4  18’ 


11*4  11*4 

30  ,30 

17%  17 


11.5  11.5  11.5 


16' 2  L5'  a  16' 2  4  1 


l.ro  Fed.  Gram 
1.05  Do.  Pfd. 

Fleet  Mfg. 


I  .33  .  2,5 

1  30  I  24 
,1.10  3.5 


2.60 

3  27 
16,85{ 
17  5:» 

4  02 
I8ft.!4 

U  86 

1  99 
1  08 
U  9b 

1  52 
1.34 
1.44d 
.5  Pd 
3  60 
4.60 
1.  .7 


3. .{6 
4?.  66 
0.26 
6.03 


1  99 
61.95 
1.63 
2.21 

1.95 
1  42 
22.71 
22.71 
4.0.1 
33  ‘2 
2-21 
2.21 
2.48 
20.32 
1  83 
1.74 
2.26 

~1.U 
.3,09 
17.54 
4.27 
3.43 
26.37 
4  97 
0.64 
2.92 
1.16 
3  00 
.5.25 
2.13 


7.50  1.87* 

1.40  1.15 

6  00  4  50 

.5.5t  3.5t 

6,00  2  00 
1.12*3  7. .37* 
1,80  1  20 


.6ft 


pa(<f:  hf:rs. 

Paiun  Mfg. 

Dft  pfd. 

Paul  Sei.  Str. 
IVmhina 
I  Do.  fMd 
penman  # 

Do  Pld. 
Peoples  (  led. 
Do.  Pfd 
I  Photo  Kng 
Powell  River 
Power  ( orp. 
Do.  Hi. 

Do.  '^nd 
Price  Bios. 

Do  Pld 
Prfiv.  I'lans. 

ui  !•:.  P()Wf;r 
Que  Tel 

Wftinte  '-A' 

H  \PID  (.RIP 
Beitmans  , 

Kiveisirie  A’ 
Do.  R 
Rohed  Mfg. 

Do  Pld, 
Robinxon  1 
Do  Pld. 

Roe.  A  C 
Rnlland 


Ml 


22' a 


92  :Regin.a 
,  St.  John 
IhreeKiv.  3%/64 
^**  I'oionto  .3  67 
97*  a  Winnipeg  2'* 4  66 
!♦'»%' Vanrouv’r  .3' a '75 


3*461  91 
3'(i’fi4  85' k 
3'*4'72  80 
3‘%/70  79'% 


21 


'  9  I  . 

!  19% 

!  48''2'  4< 

j  26%'  2: 

{  118  )  lo: 


23 


Dom  Gov  I  Giiarantred: 


I  Australia  4  70 
IntRk.  3*3  69 


Do. 


3*4 


I  60  .  39 

1  S*  I  7S 


Pi  orinrIaU : 
Bril.  Col.  3  6ft 
Do  3  69 
Man  Hv  3%  74 
Manitoba  3  68 


80%  .... 

Rail#  and  N'avlgatioa*: 

f  Algoma  CH  5  .59  136 
j(  anada  SS  4  66  91  §3 

I  lllities; 

,  Bell  'lei  4  70  89  tl 
I  Do  4*3  67  9.5  9b 

Do.  3%  79  8:>'4  84 

I  Do  4  81  87  89 

I  Do  5  72  97%  98*3 

|Bra./il  T.  4*4  70  74 

Bowater  .334  80  78 

nc  Klee  .3' 4  67  85  86 

*  Do  3*4  69  86*4 

I  Do  4%  77  92 

Do  .3^4  HO  80>4  81% 

Do.  4%  81  86 


*4  70 
4  69 


99  100 


Do,  B 


3  18 


1.4ft 
1.40' 
1.00 
2  00 
60 
.hO 


Pld. 

19*  >6  Rovalite 
131*4  Do.  Pfd. 

60  Ru.«sell  Ind. 

00  SI.  LAW  (P, 
.00  Do  Pfd. 

.47’  J  Sangamo 
.75  Sarma  Bndg# 

Scaife  Co. 

.75  Scythes 
48  Shaw'inigan 
(M)  Do.  A 

.25  Do  ‘B 

(1,5  Sheivvin  Will. 
.Oft  Do  Pld. 

9ft  Suks  Brew. 

9fi  Do  \  T. 

7.5  Silkmt 

.50  Do.  Pld. 

.6ft  Silverwood  ‘A* 


•1  f« 

I  12*3 
,  2-5’-^ 

I  I**  . 

i  2.3 


*iCalg.  Pr  3'i'72 
I  (  an.  Klee.  4  f,8  84 
<  I’  R  3%  72  8-P  4  8.V  4 
(Jat  Pwr.  3*4  7ft  82 
G  I  Pap  4%  75  81  83 

'  ,  Low  St  I  ,3%  65  80 

Mc  Lar  f'r  3  r59  82 
*  Me*  I  ight  5/7.5  78  83 

'Mar.  FJec  4/75  8ft 
iMId  LAP  3' 4  ^66  83 

h 


(  an  Blew  67  l9 

C  ('emenl  3%/75  8ft 
Do.  41^4/81  82% 

<•  Mel  I  r  i%/62  92 
Celanese  3  62  8'/ 

C  Chem  .>*4  71  88 

f  I  I  3%  74  83 
(  an  Oils  4  76  84 

.  ( '(K  kshiiti  4' 4  b.5  8:( 

I  (*oJ  (  el.  4';./63  8b% 
Du.  3  nS  88 

Cons  Den  5  62  94 
Cl  edii  F'oni  5  (>5  9:p  j 

Do.  4%/;0  86 

Dom  Fdv  4»/'«9  9/ 
Dom  Sloi  4*4  7.5  84*3 
Difiii  I  at  3  67  94 
l>iy(len  4^4  74  81 

F'alun  Ac  4  4  74  92 

Fldciv  Pa  pet  4  74  || 

Fed  (Dam  4  64  91 
G  Mir  AC  4  64  85 
IM  4%  69  90 

Gt  IMatn*  4  0.5  14(> 
(lUnnar  5  80  98% 

Hudaon  Hav  4  75  82 
Imperial  Dit  3  69  82 
Imp.  Toh.  .3.70  81 
Ind  Acc  5',i  7.3  92% 


74  91 

>4.  88 


Do  5% 

If  viug  Oil  .534/6'.  93 

Map  1.  \1  3%  63  8f. 

Massey  Hai  5  6'.  92 

.Midwe.si  5  70  85 
i'embina  4^4/74  88 


Do 


5'72  89 


Phillips  5  68  90 


1*1  J 


Hr  3%  66  86 


NovrS.  2*4  66 


•  nl.  Hy.  3  64 


:.5 


92  I 


25*  .•  24*4  25* 


4  5f>.61 
.3  63.65 
4  r.8 


3  77 

2»4  62 

.3  61 


Noi  gP  4' 3  67  89 

I  Pttw  Corp  3*3  67  81 

88* 'a  j  gue.  Pow  3  62  87 

82*5  Shawm  W  3';.  70  85 

9.3  ,  Do.  .3»i/72  80 

9.31.4  Do.  3*  a  73  81 

93  !  Of).  4*4  76  95 

88  Ist.  M  Pr  3%  70  8ft 

o«  Mpg  FJee.  3*4 '71  82 


Do 

Real  Fiitate: 


86 


11 


Do  B 


5)0  P.  of  Q  3  59 


g  M  C.  2%  :)7 


I  20- *: 


1  48'/j 

•  5.5% 


1.00  .  60  Simon  I  Sons 

5.00  3  75  Do.  Pfd. 

.50  .37*2  Simpsons 

7.5  l.Off  Slater 

2.80  2.8ft  Somrrv.  Pfd. 

1.90  1.50  Southam 

2. .37*2  2  -50  So.  Can  Pow. 

7  00  7.00  Do.  Pfd. 

2.00  2.00t  .Stan.  Paving 

.60  .60  Sian.  Radio  1.3  10 

.60  .45  Stan.  Btock  A’  7% 

.40  .30  Do.  'B'  A'j  6'« 

1  00  1.0.5  Siedman  26%  22 

1.70!  1..50t  Steel  of  Can.  |  7.3% 

1.2nr  loot  Stuart  GiJ  '  17  i  13*^2 

1.05  1.40  Sup  Prop.  Pfd.  j  21%  19  < 


4  8  44  42  42 


108  6.0  110  110  no 

31%  6.1  331  •  32*4  33 


)  Do. 
I  Dft. 
Saak. 


•Alex  Bldg  6  62  97 
'  Kaltoiir  4  6.3  75 

F^Htun  R  3' 3  68  8.5 
I  Do.  ,5  71  94 

I  Do.  5*4/76  94 

I  Glen  Inv  .5  .59  132 

Hotel  LaS.  5  65  92 

,  Loid  Nelsr>n  4  67  86 

I  MtlAptI«l  4i~i  64  94 
'Morgan  3*a'b7  87 

I  industrials: 

I  Ahxibi  4  74  87* . 


iB  C.  For.  4%  81  85 


Pronto  l.’i.  5  bO  97 
g  .Nal  Ga  5%  8.5  M'/ 
St  Law  Cp.  5  72  94 
.Sank.  Pipe  5  72  84 
Simpsons  4''?  73  88 
StanrcKk  5*4  63  «8 
Stan  Cl  .5«v  62  93 
.Steinbetg  5*4  73  94 
Do.  i/T’  92 

•TlC  deft  5  85  87  122 
WT  Tran  Mu  88  Ift4  « 
Win  F,qp!  4'a/70  90 
f  onverllhlei: 

Abilibi  4*y  bO  91 
A.iax  Pete.  5/6I  81 


Rr^ 


Tr.  4i.a,7J  73 


r  P  H.  3%  66  86*^ 
Do  4  69  88*3 

Can  Petio.  4  72  89 
Cock  shut!  5  b8  84 
Dorn.  Text.  4  66  88 
Doaco  4  bl  94 

Do  4  <4  70  94 

I  Home  Oil  5  71  110 

1  Do  .534' 7!  IftO 

I  Leblaw  4%/76  iOO 
j  New  .Supef  .5  64  83 

j  .Simpson  *  5  76  96 

Trad  Fin  4*4  69  96 
I  Tr»ad  4*4  71  84 

Tr.  F:mp  O.  3  66  84 

j  Do  5’  .  67  92 

'  Wain  Prod  8  69  9.5 
‘  G.  Weston  5^4/71  106 


3  »5  300  3.05 


16. Oft  1.5.00  1.5.62 

9.1.50  92.7.5  93.50 
6  50  6.30 


6.30 


9  45  9.00  9.00 


1.9ft  1  80  190 


.11 


8  02.5 

1 .  >00  ('aptain 
2  UOO  Cat  iboo 

2,  (-Si  ('as.xi.vr 
^00  Cai>ile 
71)0  Ca\/oi 

3:ft.39(  ent  Del 
.t.ftftO  Cent  F'.xpl 
10  700  (ent  Pal 
^  2  000  Cent  Pore 

,  »100Chexkiik 
'  2.400  ('hcNtei 

....' 103.1.32  Chib  lac 
i  j  2.000  Chtb-Kay 

...I  3,350  (hib  M 

!  6.300  Chimo 

12%,  lOOChrnm 
,  27. 126  ('obalt 
21 ,100  Corh  Will 
2'LOOO  Codv-Reco 
i  1.000  (’oin  Lake 

1458.900  ('oldstieam 
4.000  Colomac 
6.000  (  oniagas 
70ft  ('oniaui  inn 
}  5,027  ('on-Kex 

13..'’.00  C  Beltekeno 
6  47.5  C  Bela  G 
17.000  r  Cailinan 
.500  Con  C  Cad 
2V.  i94  C  Denison 
10.58.5  Do  wu 
3,650  C  Di.*covery 
J,386  C  Fen 
1.ft00(7on  Giihea 
2,575'CG  Anow 
9**. HOC  Halliwell 
3.415  ('on  Howev 
I5..50or  Maiben 
1.144  C  Afarcu# 
44.VOft  C  Mon  ison 
2.700  ('  Moshei 
2,333  (  on  Negus 
2.667  (  on  .Nic  hoi 
3ft.  iOO  C  Noi  Ihl.tnd 
?,I00C  Red  Pop 
tIS.IOo'c  Kegroiiil 
2.500  <*  Sannoi  m 
75  6.50  Con  Slid* 
.5.800  C  I'ungMen 
1.240  Conwfvl 
10.600  Cop  (  orp 
‘*.000  Cop- Man 
89  158  Copland 
24  200  Coulee 
I  .500  Cournor 
9.300  Cl  PStaur 
3.000  (!roinor 
3  lAO.Crovvpat 
I.T.OOO  Cusco 

■2,47.1  Da-nng 
10.500  D  Aragon 
4  650  r>e  Coor 
1  800  Do  vvts 
2  600  Deer  Horn 
6.000  D’Kldona 
.>00  Delnite 
IS.. >00  Diadem 
1.387  Dome 
87.1  D  .Magnes 
7  000  Donalda 
19  IOO  Duv an 


3.000  F:  Amphi 
18ft. .523  Mas!  Mai 
7.325  Kast  SiiM 
1.000  Ka  St  Axb 

24.500  F:a«t  Met 
8M98  Kast  Min 

7.012  KIder 
1. 000  FJdiH  h 
'l|ft.901  Kl  Sol 
25.9(K>  F:uieka 
l.ftOOKxpl  All 

i  7.2.58  F  alconbi  >dg# 

I  13.4.50  F'aiadu.v 
I  .3.140  Do  VMS 
I  3.12.)  F'ai  we.st  I  ung 
I  11.000  Fed  K.tk 
46.000  Fiancoeiir 
I  27.640  F  I  ubichvi 

j€  80ft  (iadw  in 
1  043  Galkent* 

6.1/0  (iet  u  Mines 
6  400  Genex 
.1.100  (;eo  Scien 
6.7  lU  (li^nt  5'K 
&  02.i  (;ia«  lei 
.3.2()0  (Derm  i  ran 
7ft.;‘U0  Goldalf 

6  000  (fOldct  ext 

.5  OftO  (iold  Ixagl# 
lO.KMfGold  Man 
lOOUGF  ('ran 
6.()ft0  Gi  ah  Rou«q 
J  '137  Gram  ftv 

7  120  (f landuc 
47,39(  Gieyhawk 

5.000  Gulch 
14.742  Gunnar 
13.000  Do  wtx 
4. iOO  Gw  iMim 

l.i  400  Hard  Rock 
14  500  Mar-Min 
i  000  Ha  sag  a 
76  ’.'00  lleadw«»y 
4  .500  Heath 

5.500  Heva 

1  .00  High  Hell 
5,181  Jiollingei 
6.j'>0^Ht»yle 
]0.8(r0  HiJi;h-Parn 

'*6  600  Ind  l.ak# 

13.2.57  Inspiialinn 
l.:;00lnt  Ran 
21.300  Irish  (  op 
3.400  Iron  Ray 

I!  800  I  Wriite 

2  500  .lar  obux 
Ift.OOft  .lay#  F!xpl 

6.1,50  Jeanette 
17.000  Jelliroe 
12.000  .fohiirke 


6.  |(* 

3  4ft 

4  40 


1.71  1  6ft  171 


>  85  2  8.5  7  8 

.17  .15  .1' 

1,70  1  62  l.hi 


i  7.730  Joliet 

14. . 500  .lonsmrth 
!  3.201. low  sev 

*i  9.000  Kenville 
!  .3.445  Kerr  Add 

I  74.450  Kerr  Lake 
I  1 .500  Kilcmbe 
j  2.700,  Do  wt.s 
■  14.000  Kirk  Hud 
!  77.04.3  Kirk  Min 
I  1  000  Kirk  Town 
•  89.5  I,abrador 

I  3.82.5  Lake  Tin 
10,520  L  Dufault 

7.600  Lake  Ling 
4.000  L  O-su 

I  2.160  L  Shore 
j  2.2.50  L  Wasa 
a!  4.0  La  \AU 
!  lOOLamaque 

1.3.200  Leitch 
I  2.000  Lencourt 
68.000  Lexindin 
T. 500  I.L  l.ac 
22.500  l.Lvmega 
'  1.500  LI  Pete 

i'  14  >00  Lorado 
j  3.900  Do  w!# 
j  3.700  l.oiiv  id 
!  1 .710  Lyndhrst 

I  .3.667  .Macas'-a 
!  4l50,Mardon 
I  n.inuMadie 
i  22.700  Mat  Lend 
.3.100  Madsen 
j  6.100  Magnet 
j  3.250  Malarltc 
.  80.700  Maneast  U 
3  I  3  *. 060  .Maialgo 
!  5.000  .Afaictm 

I  9.L27.5  Maritime 
j  .3. .500,  Martin 
!  2 (.460  Maybiun 
j  690  McIntyre 
.l.nOO  McKen/ie 
,  '  5.02ft  McMai  mac 

j  2.OUO  McWattei  s 
'  6  .500  Mentor 

;  47,8  >  Met  till 
15  I  4..5UO  Mela  I  ran 
h)  I  .3.>.92..  MidMm 
p',  I  20,44.5  Milfiken 
007  ILOftft  Mir.da 
.0  1  **'’■’  Mining  Cm p 

9. . 500  .Mm  F'.nd 
!  21,600  Mogul 

t. 600  Monel  a 
u8  45.400  Multi  M 
24%  132.100  Name  Cr 
'  21.700  Nal  Fixpl 
I  6..>  lO  NeaJon 
j  1.000  Nello 
4.aoo\e,.  I  ah 
I  3.,.Si,«  Nfw  Wfitr 
I  h  l  .O  Nf«  Alh 
j.lnlll  \PH  Hirt 
'*  I  T.wm  New  <  al 
N.'«  Italhi 
■*'  [  17.0;ih  N  Oirkrn 

I  8  :'00  N  Fotliinf 
’’’  1.00(1  N  <;ol(1(Uf 

:  I;!.lL>,i  N  Ham 

.la son 

•'  1  (>0  00(1  N  Kcloi  r. 

{  (..'*()((  \e\.  Iiitol 

j  <  (.,.(1  .N  M.111 

!  (,.811(1  \  Miilria 

4.600  N  Mv  lam 
oOft  Newiini 

5  400  New  Bouyn 
T.uOft  .\  Senai«*i' 

1 .000  New  Taku 
18.425  Nirk  Rim 
8.H2.5  Nipixsing 
3.067  \islo 
6.000  Nor  A<*m# 

4 .000  Not  gold 
1 .7.50  Not  iai  I  ic 
6.3(M)  Not  metal 
8.000  ONoray  n 
128  28ft  N  Hank 
22,060  Not  Ibxpa  n 


.94 


.511 


12  6:'. 
5  -*5 
2  4ft 


12  6i 
5  40 
2  4ft 


38% 
1  80 
.20*^ 


7.16;) 


Do  A 


.0.**% 
11,25  1 

1ft  (JO 


23  0ft  23  ftO 


J.i«  Ml  M.5  I 


2.500  No'  lh  Can 
5.200  Not  V  ail# 
f  ..>(M)  .Niidul 
?.(>Oft  Ohaska 
3.5(HI  ()  Bl  K-n 
47 .000  Ogama 
n4(Mr(lka  Rare 
Lt.500  (»  Lear  V 
26.17.5  Dpemixka 
14.000  Grenada 

5.300  Grnishv 

5.. 500.0si«ko 
8.400  I’an  U  •hi 

11.500  F*aiamaque 
23,200  Parbec 

19.300  f%idpe 
40.  too  Paler 

I. 3. %>  Pavmavter 
.5.920  Peer  te.ss 
9.4ftO;Philiips 
6.07.5  Pickle  Crow 
2.100  i*miieer 

II. ftOft  Pilch  Or# 

625  Pla»  ei 

.5..i(J0  Powell  Rou 
4  OOU  Pi  Bold 
1  .,>.50  f*i  f  sfon 
2.245  PiftDio 
.3.(50  Prox  Air 
4  (iOO  Piiidex 
55*. 27(1  gue  (  hib 
8 .000  gue  ( 'op 
73  700  gue  Lab 

1  (.775  gue  I  Hh 
1 .7(N)  Uue  Man 

26.  no  gue  Metal 
4  500  gun  si  on 

2. . 510  guem<«nt 

20.600  Radio,  e 
1 .5(>oRainv  lile 

14.650  RavMM  k 
900  Reeve* 
n  »0(»  Rex  spar 

2  (HH)  Kio  Hup 
.3.300  Kix  Alhab 
9  (100  Bot  he 

1 496. '172  itockw  in 
49  100  Roxana 

2. . 500  Hyanor 

7  200  SI  Mm  had 
‘2  too  San  Ant 
l.Oftft  Sheep  ('r 

24  4  L  Sheri  III 
8iK>  Sitma 

5  24)OSil  .Miller 
2.000  Sil  Stand 

8  900  Sisco# 

2  hdft  Slocan  \  R 
4  200  Sladat'ona 
10,  *36  Sfanleigh 
1.700  Do  wis 
4.000  Slanrm  k 
21 .000  Slat t  alt 
7, ('00  .Sieelov 
18  Hr2  .Sleep  Hock 

6  000  .Still  geon 

4  .8(H)  Slid  Cont 
i:t  9)0  Sullivan 

3.600  Siinbiir  si 

2  idKi  Sill  I  Inlet 
h.  150  Sylv  anile 
76.500  3  andem 
7.52  )  Taut  ( anic 
6  (»U.'  i'et  k  Hugh 
6. 500  I  eitiag 
7. .5.50  Thom  L 


17.: 


091 'i  .08  61 

15.00  14  00  14  >0 

7.00  6  4ft  6  70 


1,3.5  1.21  l,.*I 
21  50  20  37  20  3/ 
3  5.5  3  ’5  3  ’0 


2.05  1  ftU  1.90 


14  .800  3  ornbill 

3  .lOO  'l  ovvag 

'  IS.iUft  lians  (an 
j  .1.  jOO  I’rans  Rea 
I  1.250  Tim  (  hib 
i  16.5  >0  ril  -Shaw 
I  10  .oO  ('  Mining 
I  7  72.'  I  .Asbe.sio* 

!  5.100  1  Kstella 

j  322  I  %  Keno 
j  4  )'J0  I  Mont 
!  4  7flo  \  andoo 

;  6  182  V  enlui  ea 

.  'lO.liO  Vico 
18  400  V  lolarn 
,  1 .  '!  >  W  aite  Amu 

4  '0{:  VVeedon 

'  4  .500  Werner 

i  .5.t.00  W  Malar 
j  18.2.50  W  illrov 
;  70.  >00  Willsrv 
.500  W  inch 
10  783  Windfall 
lO  'OOWf  Harg 
2.5(H)  5  a  I#  Lead 
33.700  5  an  (  an 
1 .000  A'ellot  ex 
18  800  5  k  Rear 
1 .000  5  ukeno 
1 1 .000  /enmac 
4  .)  12  Zuiapa 

Cl 

2.080  Ruloln 
52)  Gaspe  Cop 
3.86.5  Pato 
900  Pend  Oie 
5.(HNt5ukon  Con 


..39 


.05'/*  .0.5  .03 

L5  OO  14.62  14  62 
1.95  1  86  1.92 

1.21  i.no 


1.10 


..35  .40 

.06  .07 


It  .1.3%  LWfc 
14.50  14.00  14.00 


.08  .07  .(T7’4 

,18  .16  .16*A 

4.00  3  85  3  90 

.15  .12  .1.5 

.3  20  3.10  3.10 

2.3,5  2  30  2  3,5 

1.0.5 


.98 


.99 


.06  .07 

.04>«  .0.5 
1.30  1.40 

.64  .0.5'4 

.09* i  .09’^ 


.4.5 


2  28  2,22  12.5 


1.06  106 
i.65  1  75 

.()4'.‘x  04*4 

1.15  1  16 


.00' 3  .00'«  04^ 


2  20  2.08  2  10 
07  .07  07 

12.50  11  ,50  1150 


2  00  1,70  1.90 


.14% 

.6,5% 


2  90  2  70  2  80 


.12 
.6.3 
3  6  .5 
2  .30 
1.20 
.Ij'.i 
.1.3’j 

.0.5*5 

.48 

.0: 


.12 

.71 

1/0 

2.3.5 

1.35 

.!5'4 

.14 

.0.5*4 


7  85  7  40  7  45 


1  09 
I.IO 
I  21 


95 


I  01  l.oi 

1  '*0  1  ?0 

0.5%  05% 

6  4.5  9  00 


2  90 
1.70 
1.80 


2  65 
1.60 
1  70 


1162  10  2.5 


10  37 
.11% 


2  to  1  95  1  12 


1,35  1  26  1  '»« 


4  00  2.8.5  4.00 


1  38  1  .3.5  1  15 


3  50  3.20  3  26 

?2  00  22  00  32.00 
2.50  2  30  2.40 

1  86  1  60  1.76 


All  Chem  sd* 
Allied  Slure.s 
Allis  Chalmei 
American  Car 
Amer.  Cvan 
Am.  Radiatot 
•Am.  Smelting 
AT.  1  T. 

Am.  'robacco 
I  -  —  • Anaconda 

t  Pay.  Can  ,  N  Y  k  I. dn.  ■  Armour 
{  •  Stripped  unit,  debenture  Atch.  T  &  S  F 

i  with  two  shares.  '  Atlantic  Bef. 

- - -  ..  .—  _  Baldwin  Lima 


NEW  YORK  STOCK  MARKET 

.Supplied  by  Shear  t«B  Hammlll  A  C#  (Clating  Quotation*  Moa.  .Nof.  17.  16871 

66' »  Inl.  Paper 


R.  k  G 


CAR  ORDERS  FOR  AVRO  tion,  according  -to  A  C.  Mac  Benoix  a>i 

Announced  by  A,  V'.  l-toe  Can-  Donald,  executive  vice-pre.sident, '  Beth  xteei 
ada  Ltd.,  i.<  receipt  of  orders  for  .Montreal,  of  .AV’RO  have  beenln®'^/" 
'new  rnliinE  slock  totalling  $8.4ns,  placed  with  Avro's  .subsidiary  rp. a 

:800  from  Canadian  railways.  companies,  Canadian  Car  icei'fnes**'^ 

These  orders,  for  1958  produc-.  Ltd,  and  fJastern  Car  Co.  Ltd.  c.  a  o. 


1  7«i.  Cht.vsler 

39*4  Columbia  Ga.a 
:  25*h  Com.  Solvent 
33  ('om'L  F'.difion 
38*4 '('onx  Kdiaon 
11*4  Crau# 

40%  Deere 
163*4  Del.  k  Hud. 
73' 4  Douglas 
45%  r>0w  Chem. 
ll*.-i  Dupont 
18%  F>st.  Kodak 
.37%  Kl  Paso  .NG. 
10  Gen.  Klee 
33^4  Gen.  Motors 
4a*/a  Gooaneh 
.37%  Goodyear 
.59%  Gt.  No,  Rv. 
16*4  Gulf  OtI 
2.5* «  fliinoix  Cent. 

6.3  Inland  St.  xdl' 
12  Int.  Harx 
8.3%  Im.  Nickel 


A5*4  Sperry  Rand  18H 
36’ 4  Raytheon  204* 

IcineA  I  Laugh  44^4  Republic  Steel  37*4 


37  4  Johnsi  Many. 
41)*4  Kenneeotl 
23%  Ixickheed 
29  Loevva 
21*3  Merck 
6.)  Minn  Moline 
SI'/«  Mon.sanlo 
71  Monl-Ward 
95  Motorola 
29  Nil.  Cash  R. 
58-*4  Nal.  Dis! 

.36*4  N*(  Steel 
59  N.5  .  Ceo. 

78  2  Nor.  Am  Av, 
34  A  Nor.  Pacific 
Penn  R  R. 
Pepaj  Cola 
)  Phillip.A  Pet# 
.30*4  Pure  Oil 
T5%  Radio  Corp. 


XNtk 
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Regia  Pap.  27% 
84%  Schenlev  17*4 

SearS'Roe'k.  2.5 

12%  Shell  Oil  64% 

4(y*]i  Sco-AIobil.  46 

!0*  4  South  Pac.  34% 

32%  vSo.  R.R.  *<17ftr  .30% 
3%ii  St.  Oil  Calif  AiH 
4314  Sian  O  V.  f.  xrtf 
48' i  Texaa  Co. 

20%  Texas  G.  SuL 
bn's  L'nion  Carb. 

17%  l'nion  Pac. 

26*4  Cniled  .Aiip. 

33*«  I’nited  Airiin# 

\A^*  I'.S.  Rubber 
18%  ir.S.  Steel 
33*4  We^tiiigbouae  .58 
30%  WoJWwo^l^  l8 

28  ,  Youngs  S  adD4  TT.# 


47% 

«0*4 

ITAa 

90«.4 

24*4 

A3t4 

2t»4 

UW 
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THE  FINANCIAL  TIMES,  NOVEMBER  15.  19,57 


The  Trade  Deficit 


A  Canadian  Tariff  Expert  Studies  Three  Major  Industries 
And  Finds  That  Millions  Could  Have  Been  Saved 


By  R.  P.  SPARKS 

Ottawa.  —  The  Government  must  be  ijreatly  concerned  over  our  unfav¬ 
ourable  trade  balance.  In  1956  our  deficit  on  international  payments  amounted 
to  $1,398,000,000.  In  the  first  six  months  of  1957  this  deficit  has  increased. 
To  appreciate  the  full  significance  of  what  is  going  on  it  is  interesting  to  look 
at  our  total  Balance  of  Payment  figures  for  1956  as  follows: 

TABLE  NO.  1 

BALANCE  OF  INTERNATIONAL  PAYMENTS 

Estimated  Current  Account  Between  Canada  and  all  Countries 


D.B.S. 

Current  Credits 


Gold  available  for  export  . 

Travel  expenditure  . 

Interest  and  dividends . 

Freight  and  shipping  . 

Inheritances  and  immigrants’  funds 
Other  current  receipts  . 


Total  Credits  .  5. 236 

Current  Debits 

I\Ierchandise  imports  (adjusted)  .  3.916 


Interest  and  dividend.- 


Inheritances  and  emigrants’  funds 
Other  current  payments . 


1  n.")  1 

1 055 

Prelim. 

1056 

:’,.f)2!) 

1.332 

4,834 

1 55 

150 

30.*) 

3.28 

»)3t) 

1  iT 

160 

141 

313 

;’,85 

430 

81) 

86 

08 

298 

303 

411 

_ _ 

-  ... 

— _ 

.  5.236 

5.8:50 

6,108 

.  3.016 

4.510 

5,568 

380 

4  10 

107 

123 

477 

5:10 

35() 

408 

-180 

01 

101 

107 

100 

556 

615 

— 

— 

— 

.  5,668 

6,531 

7,806 

.  —132 

—602 

— 1,;{08 

nufacturers  are  all  controlled 
from  the  United  States  and  there 
is  no  particular  incentive  for  them 
to  give  any  preference  to  Cana¬ 
dian  production.  This  is  part  of 
liJf  •  ¥  J  M.  *  reason  for  $400,000,OW  or  $.500,- 

three  Major  Industries  rrn,a'::naV'rr:L°',S: 

States,  a  great  deal  of  which  could 
Wm  O  .  be  produced  in  Canada  at  prices 

close  to  the  American  price. 
In  the  meantime  action  should 

> — - — - -  ".certainly  be  taken  at  the  present 

and  the  first  notice  the  public  had  pany  of  Canada,  shows  that  the  time  to  raise  the  required  Cana- 

of  this  inquiry  was  in  January  industry  consumed  about  twenty  dian  content  in  all  passenger  cars 

1957.  There  has  been  no  public  thousand  tons  of  glass,  fifteen  produced  in  Canada  but  need  net 

activity  by  the  Tariff  Board  up  thousand  tons  of  textiles,  large  am- apply  (q  trucks  or  buses, 

to  the  present.  mints  of  plastics,  paper  and  rub-j  j  inquiries 

In  the  meantime,  some  other  ber  which  together  with  manufacturers  and 

important  references  had  been  and  lacquers  run  into  many  a"recment  that 

made  to  the  Board  which  will  lake  lions.  There  is  no  way  of  deter-  '’mi, 

I.  T-  I-  .  f  •  ,  1  »  .  .  .u  t‘vcn  in  19o6  they  could  have  in- 

Ihe  Board  s  attention  for  many  mining  to  what  c.xtent  these  other  ....  ... 

months  and  it  is  almo.st  certain  products  are  imported.  Production  tremen- 

to  be  years  before  they  complete,  respect  to  steel,  the  same  ‘heir  present  supp  y 

their  work  on  the  chemical  indus- port  states  that  approximately  40  manpower.  I  have  no  doubt 
try  and  report  to  the  Mini.ster.  ip^r  cent  of  the  iron  and  steel  u.sed'‘*’^‘ 

There  is  no  doubt  that  before’in  Canadian  motor  ears  was  im-i‘<^''ials  could  have  been  reduced 
A|)ril  1956  when  the  Minister  finst, ported.  This  metal,  of  course,  may  hy  $100,000,000  without  eflect  on, 
pubiicly  referred  to  this  matter  have  been  used  in  parts  so  it  is  ‘h*^  so-called  inflationary  prco- 


ireasonablc  tariff  has  now  bcen'into  tremendous  figures, 
i active  lor  a  couple  of  years  andi 


The  Textile  Industry 

The  textile  industry  is  one  mcn- 
,  lioned  in  the  Gordon  Report  as 


j  In  -the  meantime  our  untavour-^j,^,p  lji,t:mildly.  Much  has  been  written  in 

ante  Balance  of  Payments  last  ^n^ny  changes  in  both  complete  I  regard  to  the  unhappy  position  of 
year  amounted  to  "‘-'arly  51.400.- materials  have  -been, the  textile  industry  in.sofar  as 
OOO.OOO,  w  lie  rou  ave  ^^f  .ixjade.  The  present  rate  of  duly  tariffs  are  concerned.  .A  consider- 
su  )s  an  la  y  re  uce  la  c  ,  i  jp  jji^  pc,-  tent,  able  number  of  manufacturing 

nisler  taken  action  as  soon  as  he]  I  .  .  ,  j 

reali/.ed  the  conditions  which  ex-i  At  that  lime  the  Tariff  have  been  elo.sed. 

i,(cd.  ireeommended  a  method  of  pro-!  margins  of  those  that  eon- 

;  This  delay  is  not  unique.  A  lew  leeting  the  maniifaeturcrs  ef  cer-’lm^*^  ‘he  minimum.  Most 

jdays  after  the  election  a  report  tain  auttimotive  parts  which  could irounlries  endeavour  to  supply 
[by  the  Tariff  Board  on  Basic  Iron  be  made  in  Canada  by  requiring  ‘heir  own  requirements  of  food, 
land  Steel  Products  was  released,  the  manufacturers  of  motor  veh-  clothing  and  shelter  but  the  import 
The  question  of  iron  and  steel  had  ieles  to  use  fixed  percentages  of  fiRures  demonstrate  that  this  is 


^  ‘  ‘  ‘  .  .  ,  before  the  Minister  sent  it  to  the, obtaining  free  entry  on  the  parts  clothing  is  concerned. 

There  i.s  another  .set  of  fignrc.s  which  .should  be  kept  con.stantly  in  mind,  lhat  Tariff  Board  in  19,55.  As  some  of  which  they  said  they  could  not  ob-j  ^  special  study  was  made  of  thc: 
i.s  our  international  indebtedne.s.s.  The  following  i.s  a  summary  prepared  by  the  Dorn-  these  items  are  what  are  called  tain  in  Canada.  Thc  content  re-jcanadian  Primary  Textile  Indu.s-| 

ininn  Biireou  of  Statistics'  they^quircmonts  depended  upon  thc  try  by  the  National  Indii.strial  Con-' 

inionLuieau  -  the  number  of  ears  which  the  Cana-lfp,.pp^p  (Canadian  Office)' 

TABI-E  NO.  2  consent  of  GATT,  it  is  sure  to  be  dian  manufacturer  produc(-d.  but  Commission  Thev^ 

Siimmarv  of  Canada’s  Balance  of  InternationtA.iiBaebteune  „  ''MnnM  """"  '"’"“i-sommarize  thc  competitive  posi-| 

feummaij  oi  Lanaua  &  xidJaiitt  ui  uilci  naLiuut  »  recommendations  will  reach  complete  passeiwr  cars  the  re-,.  r  lu  •  j  *  /  n 

Selected  Year  Ends  Parliament.  iqnired  eonient  was  60  pnr  ^(,p,,|‘'on  of  the  industry  as  follows:-  { 

(Billion.s  of  Dollarls)  if  this  report  i.s  implemented,  which  covered  a  large  pereentagej  .Actual  or  potential  import  com-, 

^  .  10-9  If' I  lO"  iO"c  “  R>'f“3tly  reduce  our  Balance  ot  thc  Canadian  production  and  it'Pcbtion  of  varying  severity  is  a 

D.B.S.  1919  1951  195L  19o3  l.to-l  Doo  lJo6  payments  deficit.  {provided  that  this  Canadian  eon-; Perennial  element  in  the  indus-i 

Ket  Indcbtcdne.ss  0.7  1.6  5.0  6.0  6.6  7.8  9.4  1  This  statement  does  not  reflect  dent  should  increase  to  65  per  cent|try's  operations  and  plans,  but  a 

.  .  _ _ _ _ _  on  the  Tariff  Board  in  any  way.jn  1938.  [combination  of  factors  has  shar-i 


D.B.S. 

Ket  Indcbtcdne.ss 


This  increase  in  indebtedness  is.*  .....  i-  u.  ■  Gordon,  Chairman  of  Ihej  -rup  „  ,  uiiifh  vrem  y*'^''®- 

directly  connected  with  our  delicit:  j  assume  lhat  Mr.  Cpyne  did  noCcomplished  with  only  a  slight  in-  commission  on  Canada’s'.^J  ppt  ,«  Irc^e  en  •  v  wire  df^C^  affectingj 

,n  the  Balay  of  Payment  figures  feel  tree  to  discuss  questions  of  crease  in  working  force.  Pro.spects,  in  his  reporti  'Xj  as  pirN  ‘  (  f  a  edass  directly  have  been  the' 

This  9.4  billion  dollars  must  be  (a,-,n  but  I  think  it  can  be  shown  This  is  probably  extreme L„i„t„a  (6,,(  iho  Tariff  P‘’”s  ‘9  class  or  .r 


IS  ill  VIILII,  Cl  lucin  lie  ,vas  quiie  iiiciueqiiciiu  iciiuis  uii  could  increase  ine  volume  oi  us  a  printed  document  of  317  naces  ,  .  . . •  c-  j  j  k  .u  •  V-  j- 

which,  as  you  will  note,  has  been 'important  commodities.  Over  a  production-by  four  times  with  only  "  ^I^facts  a  ^  ‘’'’r''  T  con-,  afforded  by  the  existing  Canad.cUi 

increasing  tremendously  during  period  of  the  last  eight  or  nine  a  slight  change  in  the  number  of  fjons  tor  Increases  in  taHft  protec- 1'?' 

the  past  lew  years.  Insolar  as  this  years  under  the  General  Agree-  Us  emplovees  L-  ‘  ,,  C  ,  ii  a  ’’  mightjCanadian  dollar  after  the  war; 

represents  direct  investment  in  ment  on  Tariffs  and  Trade,  Can-i  ,  .  •  iHon,  no  ^oUcr  hovv  well  justified., ^^,ei|  bp  fjone  at  the  present  timedhe  increasing  range  of  primary 

Canadian  resources  lor  foreign  in-’^da  has  been  constantly  reducing'.  The."*'  '"dus^try  is  not  uniqueigo  through  the  routine  which  may|js  („  j-everf  to  the  65  i^er  cent  con-ite.xtile  products  themselves,  mal.- 
vestors  it  is  welcome  and  it  will  tariff  rates  on  imported  goods  and;'" .  ''''Sard.  This  condition  take  three  or  four  yeais,  whereas  , pm  immediately  and  perhaps|ing  it  difficult  for  Canadian  pro- 

no  doubt  result  in  profits  which [jf  can  be  shown  lhat  it  was  mainly '"  /"ost  of  the  chemical  hundreds  of  reductions  in  Ian  f.,.aise  it  ip  70  per  cent  or  75  per  ducers  to  handle  sufficiently  long 

will  meet  the  servicing  charge,  (besc  reductions  which  resulted  inj'"  i’s‘’'y-  ‘  oxi.sts  in  many  o  ei  aje  een  ma  e  wi  (ju  (onsu  pent  jp  the  near  future.  “runs”  to  achieve  efficiencies 

This  deficit  could  be  reduced  by;, he  flood  of  goods  as  revealed  in;P’""‘®  "here  automatic  machinery  J  i,  reri'ptinns  imHrr  thoi  comparable  with  tho.se  of  com- 

a  favourable  export  balan^^^^^^^^  'tion"™'""'  "  °  '"'gATT  arrangement!  which  are  ne-|f""‘"''7  '‘'"'Scr  markets: 

ill'hft'abirdn^^  confirmed  by  the  Gor-i  Rotiated  by  civil  servants  and  rec-ilT,!? 


in  the  table  of  the  Balancci  0^^^^^  Commi.ssion  in  their  Aeporlj  Chemical  Industry  ,ommendcd  to  the"  Minister,' vvho"'"^'*^  "‘''‘‘’I'dian  textile  prices  and  co.sts  to[ 

mens  Slow,  we  a  p  _  Economic  Prospects  for;  Thc  chemical  industry  has  been  brings  them  before  Parliament.  fiee  entry  fiom  the  those  in  competing  countries:  the 

huge  deficit  in  our  expor -import which  pointed  out;  growing  by  leaps  and  bounds  in'^ddition  to  that,  hundreds  of  re-j  Slates.  Since  that  time  the  ppmraction  of  the  market  already, 

fi^iues.  j  the  average  rate  of  duly, recent  years.  Plants  mainly  con-'ductions  have  been  made  by  Ordcr'|*f{  ''. Sceallj  i^^tcd;  and  comparable  contrac- 

In  other  words,  we  arc  ftishingi^^ll^^^^^  dutiable  imports  and  sist  of  coniinuous  process  equip-, jp  Council.  Reductions  can  legally!  ,  their  efficiency  and  pro-ijm^  ^  American  textile  mar-, 

heatllong  into  billions  o  co  ars  o  average  rate  of  duty  collect-  ment  being  masses  of  pipes, .be  made  by  Order  in  Council  but'^^^  ^  u  l^ot,  leading  to  over-production; 


lof  raw  cotton  together  with  tre-rcould  be  made  of  thc  textile  Im 
[mendous  increases  in  wages  more  I  ports  it  would  probably  be  foum 
{than  95' o  of  all  coloured  fabrics  that  the  increased  production  ii 
[imported  were  valued  at  more  Canada  might  possibly  amount  U 
'than  80  cents  per  pound.  This  was  as  much  as  $100,000,000. 

Inot  the  intention  of  the  govern- j 
[ment  when  the  rates  of  duty  werej  usion 

ifixed.  It  was  rising  prices  that'  i  have  only  mentioned  three  in 
automatically  reduced  thc  amount 'du.stries  in  regard  to  which 
of  duty  under  the  present  tariff.  I  have  some  knowledge  and  c 
Added  to  this,  of  course,  was  the^which  I  have  examined  the  impor 
[premium  on  the  Canadian  dollar  {figures.  These  three  alone  appea 
[which  encouraged  importations.  |to  offer  opportunity  for  a  reduc 
'  A  similar  situation  existed  in  ‘'O"  >n  our  ‘fade  deficit  amountin; 
respect  to  the  importation  of  ‘o  hundreds  of  millions  of  dollars 
I  woollens.  Out  of  a  great  number /‘"‘'O'c  productive  equipment  woul 
of  import  items  I  find  one  unde.r;0ocd  little  if  any  additional  invesi 
the  heading  of  Worsfeds  and;'r>ont,  which  might  have  an  infle 
Serges  in  which  the  imports  :‘'on‘''ry  effect.  Enough  worker 
[amounted  to  $25,998,243.  In  regard  "re  available  for  much  greatc 
ilo  thc  duties  on  wool  goods  the  production. 

Industrial  Conference  Board  in'  So  far  as  labour  force  is  cor 
their  study  have  this  to  say  —  cei-ned,  it  is  substantially  highc 

I  “In  the  case  of  wool  cloth,  item'''’""  ^"1 

.5.54(b)  of  the  Tariff  Act  provides 

ithat  the  sum  of  specific  and  ad  employment  hav 

I  valorem  duties  applicable  to  fwi- '  ‘h"" 

tish  goods  may  not  exceed  fo .'f""r  force  and  have  bee 
ce.nts  a  pound.  This  provision  wa-j"'’ 

jcstablished  19  years  ago  for  the unemployment, 
[purpose  of  limiting  the  duty  pay-,  A'et  we  find  that  the  value  ( 
able  on  a  few  high-priced  special-juiports  and  exports,  w'hich  ar 
[lies.  But  with  the  rise  of  priccs[n)v  available  for  the  first  fi\ 
lin  the  intervening  years,  a  provi-  mojths  of  the  year,  demonstral 
Isiorl  lhat  was  intended  to  apply  that  we  are  in  a  worse  defic 
to  only  a  few  items  has  become  posii on  than  W'e  were  in  the  fir. 
applicable  to  nearly  all  wool  fab-  fi'c  nonths  of  1956.  Mcrchandis 
[rics  imported.”  ^exporls  have  only  very  slightly  ii 

iCrca.sed  but  merchandise  impori 
Here  are  cases  covering  both',  ...  ‘ 

'  „  „  .  1  r  I  u-  u  ineeased  substantial  y. 

cotton  and  wool  fabrics  ;n  which  ^ 

the  reduction  in  duly  was  not  do-|  Ouc  defeit  position  may  becorr 
liberately  made  but  rising  prices  even  worse  It  could  be  improve 
have  cut  the  duty  by  about  half.  6y  an  inenase  of  exports,  bi 
It  would  be  possible  to  go  through  this  does  no  seem  to  be  in  sigh 
the  import  figures  for  textiles  and, nr  it  could  b*  improved  by  redui 
find  many  other  items,  some  of  tions  in  impor.s,  and  this  ccrtainl 
them  very  large,  which  could  and 's  not  in  sight  unless  steps  ai 
would  have  been  made  in  Canada, taken  to  bring 't  about, 
had  it  not  been  for  reductions  inj  The  Genera.  Agreement  t 
the  rate  of  duty  under  GATT  and  Tariff  and  Trac  provides  escaf 
further  automatic  reductions  ow  ing, c!au.ses  of  which  we  should  no 
to  thc  rising  price  of  all  tcxtilejtake  advantage.  Section  12  pr 
fabrics.  jvide.s  for  action  in  •ou.ntries  whir 

I  have  mentioned  cotton  andih^'’*’  Balance  of  syment  proi 
wool,  hu^  .synthetic  fibres  play  a[lems.  Section  19  -irovidfs  fi 
very  important  part  in  thc  texfile'cot'btrios  in  which  ii’ijstncs  hav 
industry.  In  the  figures  for  im-  ^een  injured  by  excct  ve  import 

ports  I  notice  one  item  for  fabrics  Other  countries  have  ..^en  advai 

made  from  synthetic  fibres  of  tage  of  these  e.scape  luses  ar, 

which  the  imports  were  $20.853.-,th('cc  is  no  reason  why  e  shoul 
472.  of  which  more  than  $18.000,000 [not.  In  fact.  G.ATT  is,  .s  nearl 
were  from  thc  United  States. ,<Innd  that  I  suggest  we  ight  i; 
There  are,  of  course,  a  great  nore  it 

many  more  textile  products  made  I  am  not  suggesting  anj  xtei 
from  synthetic  fibres  of  which  sive  larilf  revisions.  In  a'^rif 

there  were  many  millions  import-Lsubmitted  to  the  Gordon  Co:>iii 
cd.  This  is  a  particularly  interest-  sion  I  sugge.sted  that  90''^.  of,t, 
ing  item  because  we  manufacture  tariff  provisions  were  satisfaci^ 
in  Canada  the  material  out  of  1  would  be  inclined  to  reduce  i. 
which  .synthetic  fabrics  arc  made,  percentage  to  80'^  due  to  the 
\Vc  are  fully  equipped  in  Canada  creasing  premium  on  our  r 
to  supply  the  great  bulk  of  our  re-  rcncy. 

quirements  for  synthetic  fibres.  |  Certainly  our  tariff  .schedu 
Thc  three  import  items  I  havevcall  for  some  revision  without 
mentioned  amount  to  $32,000,000  lay  if  we  are  to  tackle  t.he  serir 
and  these  are  only  three  out  of  problem  of  our  immense  tr.: 
hundreds.  If  a  complete  analysi.s  deficit. 


foreign  debt. 


ed  on  all  imports  into  Canada  valves,  tanks,  pumps,  retorts,  etc.  increases  cannot. 


ivinced  that  they  could  produce  in 
(Canada  at  least  $100,000,000  more 


ket,  leading  to  over-production, 
and  competition  bct'Aeen  Ameri- 


As  will  be  noted.  Table  No.  1  i-cdiiced  liy  ap!iro:<im-  'H'e  volume  ol  iiroduction  is  u.su-[  At  the  prc.sont  time  we  have  an  -  ti  t  ti  a  Producers  which  has  impinged 

covers  our  imports  and  exports 25  per  cent  since  1939.”  ally  flexible.  In  many  cases  they  unfavourable  balance  of  trade  of|.’  on  Canada  from  several  angles,” 

not  only  of  merchandise  but  also;  .  .  can  operate  twenty-four  hours  a  $1 400,000  000  for  19.56  largely  as  ,,  '  """  '  '"Dour  men  avaii-^  ....  r  •  ,  < 

all  imports  and  exports  of  capital.!  This  does  n, it  take  into  con..,de-  ^  In'  ,  ,esult  1  esc  !  nder  the  heading  of  imports  of  1 

The  result  of  these  figures  .shows  'n<"c  than  pro-Itarilfs  under  the  GATT  arrange-  evidence  of  the  ability  of  this'^'bres.  Textiles  and  Textile  Pro-; 

a  debit  balance  of  $1,398,000,000  "  P^['  duction  can  be  regulated  simplyiment.  and  our  unfavourable  bal-!'"^"'’‘'‘y ‘  there  are  577  separatej 

for  1956  which  is  more  than  twicei''^"^*'  of  cheapen-  niani|)ulation  of  a  few  valves. lance  is  continuing  to  grow.  As  "P  operations  during ['‘om.s  listing  imports.  I  have  not, 

the  deficit  of  1955  and  three  times imported  from  the  operation  thelmatter  of  fact,  the  need  for  lariff|“'®  commenced  in, attempted  to  calculate  the  extent, 

the  deficit  in  19,54.  This  is  a  start- ""''important  thing  is  proper  main-'i,, creases  can  be  established  very  I ‘  P''"'*"  ""  imports; 

ling  situation  in  a  country  wheih  consideration  the  Actual  labour  involved  Omnlv  .-.na  lUr.  r,r,..-nnf  '  iduction  figures;  [could  have  been  made  in  Canada' 
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. . .  . —  -  --  •  i*  t-Lp  fnnviirlor'itinn  Iho  rf  . f'  ■  ■  -  jncictiavN  Cciii  ue  very 

ling  situation  in  a  country  ‘  -Actual  labour  involved  .iniply  and  the  present  Minister- ‘'S'"""-" 

is  rich  in  natural  resources  hiid|,  I  h-ue  re-  between  with  Hie  advice  of  his  oflicials  —  1939 

foodsUiff.s  and  which,  under  norm-  ‘  rc«-irtl  in  cotton  -mH  volume.  [sliould  make  them  ju.st  as  freely  1940 

al  conditions,  might  be  „i  four.se  affect-'  In  looking  over  the  detailed  .sta- "s  he  makes  reductions,  based  1941 

Ihi^^rrieficdr  '  "k'd  many  other ’commodities  and,  ti-stics  of  imports  into  Canada  pro- "P""  his  own  judgment  and  the  1942 

ilian  d  ociicii.  u...  iix.x  Uiif/.oii  rxi  facts  which  arc  nut  hcforc  him  hv  _  . 


ed  many  other  commodities  and,  t'-stics  of  imports  into  Canada  pro-  "P""  his-  own  judgment  and  the  1942 
half.  I  pared  by  the  Dominion  Bureau  ol  w  hich  are  put  before  him  by  .. 


$  .38  711  807  3  of  them.j- 

64.878,624  ‘o  ‘he  (’otton  Schedules,  fori 
124.386,867  example,  I  find  one  item  covering  [ 
184,499,499  imports  of  some  coloured  cotton 


pared  bv  the  Dominion  Bureau  ol  ‘"^ts  which  are  put  before  him  by  ..  ,  , .  .  ihi« imported  mainly  from  thc, 

It  will  be  noted  that,  in  thc  state- p"-  ,u„„rv  '  find  "io''c  were  im-;"'"'"  industries  whose  existence!  J""'  follows:-  I 

lent  nf  our  R.ulanee  ol  Pavmonts!  "m-  '-0>nc  oases  Ins  theory  on  ftenenfk  imnn  cii.anocc  in  mir  fnriffi""®  "  lime  when  we  were  at  war,  | 


important  figures  in  arriving  at. 


ment  of  our  Balance  ol  Payments!  ,  ports  inK,  Canada  of  at  lea.sl  $460  .'depends  upon  changes  in  our  tariff  T  ,  T 

position,  imports  and  exports  of  duiing  t  irec  01  oui  worth  of  chemicals  I  tiavc  structure.  '"d  detente  forces  of  up  to  Lbs.  Dollars 

merchandise  are  hy  far  the  mo.st;nion‘l’s  of  1956  thc  records  show  “  ’  The  chemical  industry  has  gone f"'"  $37,175,077 

important  figures  in  arriving  at,‘h"‘  PpP>"  'n  f-nnada  were  ^  1  e  cJwmica  remarkable  changes  f  C.nnadtan  cotton  mills  are  prob- 

the  deficit  piost  ..l.-^OO.OOOpo.  Stati.stics.  un-  industry  and,  while  they  do  not  alli  "  jiad  in  1956.  i"'"'-';  "" 

A  mimber  of  reasons  have  pm  during  the  building ! ‘I'^y  estimate  that  from  $60.- |  pe-  Phere,  descrintion  of  these  parts Tiiny  could  have  produced 

advanced  for  this  terrific  dcficii.'  rediiroH  to  17  per  010 -000  to  $100,000,000  worth  of ‘""g  list  of  products  known  as |  The  description  of  these  panSig  substantial  part  of  this  $37,- 

It  has  been  said  that  a  flood  "f  00^0!  thrtolal  Sta  chemical  products  could  have  been' f-'o-chcniicals  which  are  pro-jSubjcct  to  free  admission  as 

fnrpim  inve.stmcnt  info  ramiclo  M  adduced  from  Detroloum.  Some  of, "  cla.ss  or  kind  not  made  in  Can- _  . _ 


the  deficit  of  almost  $1,400,000,000. 'cnpinycd-  According  to  thc  Do- 

.  ,  ,  .  minion  Bureau  of  Stati.stics.  un- 

A  number  of  reasons  have  been  ,  .j„,i 

,  .  ,  ....  ..-  J  f-  -  employment  during  (he  building 

advanced  for  his  terrific  deficit.'  ,  ,  , 

,  ,  ,  . ,  .  „  J  ,  season  was  reduced  to  1.7  per 

It  has  been  said  that  a  f  ood  of  .  ,  ,u  .  .  1  1  1  f  c. 

:  .  .  .  ...  ^  ,  cent  of  the  total  labour  force.  Sta- 

foreign  investment  into  Canada;  .  1  ..  cm.... 


force.  It  cert.ninly  was  a  more  re¬ 
stricted  labour  market  than  we 


Lbs.  Dollars 

27,245.0.59  $37,175,077 

C.nnadian  cotton  mills  arc  prob-' 
ably  as  efficient  as  any  in  the 
world.  They  could  have  produced; 


LflU  U1  IIIU  lUtdl  UlllUlU  Old" - ^  -  —^1  1  t-  f 

i  .  ,  I  J-.  ' nrodiiroH  in  Oaniidci  in  pxcgss  from  pclroloum.  Some  of 

tisticians  regard  as  low  a  fioprc vanaua  m  txcesh  , 

•  '  .i--  __  _ _ 1-  -1  'their  nrnHiielinn  in  10.56.  That  Ihev  “"^c  are  made  in  Canada  but 


but  ada”  is  one  of  the  most  eontro- 


I would  not  expect  under  any  cir- 
;cum.stances  to  produce  it  all.! 


labour  shortage  but  to  lack  of  ‘"''iff-  "e  should  at  oncel^lomolivc  parts  industry  b'>‘  J" 

. .  plan  to  gel  full  value  from  niiriOlher  industries.  To  be  regarded  c  dcsciibed  as  .style  , 


the  rea.mn  for  our  deficit. representing  pracUcal-l'hoir  production  in  19.56.  That  thoy|  "^e  in  Canada  ^  ^'""'^(cum.stances  to  produce  it  all.j 

Tins  IS  partially  true,  but  a  look,.  .  j,  m,.  covne  "’"•'e  '’o‘  produced  was  not  due  "o‘-  fluo  ‘o  an  made-  'ensm'  sntjjoot.s  not  only  7  'ne  ^  coloured  cottons; 

at  the  total  figures  will  demon-  "'i'P'7n7'  •  7'-  *77"^  ,^,,01,1-  shortage  but  to  lack  of 'aniff.  Me  should  at  once  a>"oinolivc  parts  industry  but  m  ^  I  ,  coloured  i^o  tons 

J  r  LA  .1  A  .1  failed  to  point  out  that  throughout  uui  lU  URK  <  r.  n  1  r  nlh^^r  inHnvttrinc  Tn  hn  rnaarHrH  *T^'^Jht  hc  doSCribod  aS  StvlC  , 

strate  beyond  doubt  that  the  mam  orders  and  to  an  inadequate  tariff.  full  value  from  induMics.  To  bo  regarded  ^  ^  ^  ! 

cause  of  this  deficit  was  the  im-  „  i  ■  i  r  ^  i  i  .i  It  is  of  interest  to  note  that  of  this  Ircmcndous  supplies  of  oil  bv  eon-  ^  ^  elass  or  kind  made  ‘ 

portation  of  merchandise.  ^einrr'Mw  T(^nt  ^ to ’$100,000,000  as  much  '-erting  that  oil  into  products  of[‘'"""da'’  n  manufacturer  ^  lnrH'’'i  "h  ' 

The  important  question  is:  Was  ,bt  Lour  force'  !.nemplo!ved!i"s  85  per  cent  would  have  been.'ho  highest  possible  value  -‘her  J  "w  that  he  is  produc^^^^^  distributors  or^  . 

It  necessary  for  Canada  to  import  which  means  serious  unemploy-'P‘'"d«ccd  from  Canadian  raw  ma-  ‘^’an  e.xporting  it  in  its  crude  s  ate  |J0t  u,,.  _  Lrvities.  With  a  minimum  of  Ler-' 

merchandise  to  a  value  of  $5,568,-  I  '  ilcrials.  "e  have  plenty  of  oilid‘'"i""d-  hut  as  there  are  a  very|ims.  witn  a  minimum  of  inter-. 

,oc,,  iiiiciii.  .  to  do  both  limited  number  of  customers  he  ferenre  with  a  wide  diversification i 

th- 1  it  rnt  no  v  I  silnation  in  19,57  will  be  much  i^spccl  to  tariff  might  quote j  Automotive  Industry  has  no  assurance  that  the  manu  the  indu.stry  in  Canada  could  havcj 

I  suggest  that  It  was  not  neces-Lff,.r,„,.  ,,  a  public  statement  made  by  thc|  at  lea.st  $10,000,000  to' 

,  .  ,  1‘hough  immigration,  up  until  and  President  of  one  of  the  laigcst  consideration  mieht  rffliirL"‘'‘"'"  P"‘'‘®  f''"'"  him  so  that  $15,000,000  worth  of  thc  imports  in:. 

Another  reason  has  been  ad-  including  .tunc,  would  amount  to  "‘'"mical  compames  in  Canada  -LorL^^v  -^1^01  Lotrjh  can  establish  that  he  was  in  this  one  item  It  was  not  a  shor-l 

vanced  by  Mr.  Coyne,  Governor  [about  170  000  Even  if  if  fallsi"h'^h  hc  says  that  a  great  deal  imports  by  another  $100,000.-!  cimnlvina  in  nfr  ff>nt  nf  ihe  f  1  u  u-  1  j 

.he  Dank  ot  Canada,  i„  his  An.;.!, .'l, .[“'Umar;  Canadian  chomicais  coaid  “'T'','' d'lst  MoTrSl 

'’“■L‘'r‘larnc!l  cuTThfdd^  P'o  need  in  ana  a.  commence  cl,e  produetion|„|„3  „„ 

AS  11  lurnca  oui  inc  ooiiars  looks  as  though  immigration  mi  ...  “If  thc  Canadian  manu-i,„„ujMc  ,  of  some  part,  make  a  large  invcst-i»hp  v^ar 


fy  MILDEST  ’ 

BEST-TASTING 


CIGARETTE 


1  ih- 1  it  wacc  rnt  no  v  situation  in  19,57  will  hc  much  j  The  Automotive  Industry  [has  "o  assurance  that  the  manu  the  indu.stry  in  Canada  could  havc[ 

I  sussesl  Ihal  »as  not  neces.L|„„,„,  .n  pnbi.c  statement  made  by  tl,,.|  '7’’;''.  Jtaelnrers  rf  al  le.a.st  Slo.onn.ooo  to' 

,  .  ,  1‘hough  immigration,  up  until  and  President  of  one  of  the  laigcst  consideration  mieht  rffliirL"‘'‘"'"  P"‘'‘®  f''"'"  him  so  that  $15,000,000  worth  of  thc  imports  ini- 

Another  reason  has  been  ad-  including  .tunc,  would  amount  to  "‘'"mical  compames  in  Canada  -LorL^^v  -mri^er  Lotrjh^^  can  establish  that  he  was  in  this  one  item  It  was  not  a  shor-l 

vanced  by  Mr.  Coyne,  Governor  [about  170  000  Even  if  if  fallsi"h'^h  hc  says  that  a  great  deal  imports  by  another  $100,000.-1  c„nnlvina  in  nrr  rmt  nf  fhe  f  i  u  u-  i  j 

rf  the  Dank  ot  Canada,  in  his  An.;.!, ‘,nrf -"sL^rf",,,;:  ,![“  i„  ht-.r;  Canadian  eitemieais  echid  “'T'','' Im  d'lpt  MoTrfThe 

nurf  Eepolt  to  te J,m  pio  need  m  ana  a.  '^..i.jmisht  eommenee  the  produetion|„|„3  „„ 

AS  11  lurnca  oui  inc  ooiiars  looks  as  though  immigration  mi  ...  “If  thc  Canadian  manu-i™-uii._  m _ _  of  some  part,  make  a  large  invest- uhp  .-ear 

being  spent  (m  Canada)  could  1957  might  amount  to  2.50,000.  Ex-  I'acturcr  was  not  required  to  sharc[:  dollar  value  of  aiiv  mmm  a  fL’P"!  fi"  so,  and  still  find  thal|  —  ,  .... 

only  be  matched  with  goods  and  perience  has  shown  that  about  55  his  .  .  .  market  with  the  large  pro-'j„  ,  H  There  nro  lu.e  0  ‘he  Canadian  motor  car  manufac-l  "as  a  particular  situation 

services  by  having  a  great  in- per  cent  of  immigrants  enter  the  ducers  in  the  United  States,  United 'oveHne  mmi-iipte  meinr  -  ■  7i '^{‘’■"'ors  would  not  buy  from  him. [^7.7'",^  coloured  cotton  goods 

crease  in  imports.  labour  force.  This  would  mean  Kingdom  and  Germany.  'higher  nriceH  care  renre^t  • [This  is  partly  caused  by  the  high-  ''hich  facilitated  the  importation! 

“Since  thc  (Canadian)  economy, more  than  125.000  new  workers.  In  ‘Tanadian  tariff  today  as  ap-'poDs  of  more  t’lian  M^GOO  ()m^'■''  ‘h"  of 

w-as  already  expanding  at  very  addition  to  that  the  natural  in-  pUcd  to  chemicals  i.s  in  many  cases  and  the  lower  priced  car.s  reiM-c!'"’"‘''‘’ P''°'’"hly  Ibc 

close  to  its  overall  physical  capa- crease  may  be  calculalcd  at  too,- quite  inadequate  to  protect  the'sent  imports  of  .$28..500  000  But  ‘''’‘'""'y  competitive  in  the!  There  are  three  .separate  rates [ 

city  no  significant  further  addition ^000,  if  not  more,  so  that  the  pro-  domestic  producer  against  foreign  the  really  large  importations  were'""' '’^''c  number  of  motor  cars  of  duty  on  coloured  cotton  fabrics.; 

to  the  supply  cf  goods  and  serviccs  spcct  i*  lhat  we  may  have  22,5.000  importations.  Furthermore  the  Ca- [of  automotive  parts  used  in  the'*’''"'*"""'*  hy  each  manufacturer  {  ,  ,  ,  ,  I 

available  <:ould  come  from  domes- or  more  additional  workers  in  1957  nadian  manufacturer  of  chemicals  manufacture  of  automotive  veh-l'’^  hnown  from  month  to  """"‘h  39  cents  a  pound  carry  a  low  ram' 

tic  production.  over  19,56.  ,i,  at  an  additional  disadvantage  [ides  in  Canada.  One  items  alone'""^  of  them  is  after  a  larger  , '^"’7 

This  theory  that  Canadian  agri-|  Under  modern  conditions  thc  because  he  is  barred  from  his  com- [showed  imports  of  $252,000,000.  c*  *h‘3t  market.  "  ' 

culture  and  industry  could  not  ha\ e  size  of  the  work  force  is  not  ne- petilors’  domestic  markets  by  for-  in  looking  over  the  imports  of!  profits  on  individual  motor;  2.  Goods  valued  at  50  cents  a 

produced  any  more  tlian  they  did  ecssarily  a  reflection  ot  the  pos-  eign  exchange  restrictions."  parts  I  find  some  othcT  substantial i""*'-’'  motor  car  P""*  ""I  more  than  80  ccntsi 

runs  through  the  whole  Report,  siblc  volume  of  production.  1  came  Tbc  Liberal  Government  rce-|itcms  which  bring  the  importation '('manufacturer  will  not  pay  even  a  "  pound  carry  a  higher  rate.  ; 
Mr.  Coyne  suggests  that  if  we  had  across  a  very  interesting  demon-  ognized  this  situation  and  in  the  of  automotive  parts  up  to  a  value  few  cents  more  for  a  part  madej  3,  Goods  valued  at  less  than  50 
not  had  a  large  importation  of  stration  of  this  tact  in  ilie  1957  Budget  of  April  1956  the  Minister  jOf  $319,000,000.  These  are  all  metal  in  Canada  Hian  if  it  were  made  cents  a  pound  carry  a  higher  rate 
capital,  mflation  would  have  re- Annual  Report  of  the  In.nerial  Oil  aunounced  that  he  was  going  to  parts  but,  in  addition  to  metal  in  the  United  States. .The  tremcnd-jstjii  | 

suited.  Ho  says,  for  example:  Company,  llie  Vice-President  was  refer  the  importation  of  chemicals  [parts,  automotive  manufacturers  |ous  mass  production  facilities  iimj  ,  .  ! 

“It  is  solely  for  this  reason  that  addressing  the  shareholders  and  (q  (be  Tariff  Board.  However,  it  use  huge  amounts  of  other  pro- [the  United  States  are  such  that  it!  purpose  ol  this  division  vvas 
foreign  capital  has  Iwen  required  s""*-  Part:  i\vas  not  until  thc  following  Sep-  ducts.  Thc  special  study  of  theJs  extremely  difficult  for  Cana-!'"  a  low  rate  of  duty  oni 

to  augment  Canadian  savings  and  "How'ever,  it  i.s  noteworthy  that  tember  that  he  wrote  a  letter  to  Canadian  Automotive  Industry, {dian  manufacturers  of  parts  withi^oods  of  a  high  value  and  higher 
a  large  excess  of  imports  over  the  company's  four-fold  growth  the  Board  instructing  them  to  in-  made  for  (he  Gordon  Commissionjsmallcr  runs  to  reach  the  United ""  P'^'ced  goods, 
exports  has  been  developed.”  [over  a  ten  year  period  was  ac-jvestigate  the  chemical  industry 7>’  6ie  Sun  Life  Assurance  Com-jstates  price.  The  motor  car  ma-l  Due  to  the  increase  in  the  costj 
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